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Treasury Market Financing: 


Results of February Refunding 

On February 1, 1945, the Treasury announced 
that holders of 92% of the 7/8 certificates of 
indebtedness, maturing February 1, 1945, and the 
holders of 96% of the 1-1/8% Commodity Oredit 
Corporation notes, maturing February 15, 1945, 
had accepted the exchange offered them on January 
22, and had tendered their maturing seourities in 
payment for a new issue of one-year, 7/8 certif- 
icates of indebtedness to mature Februaryl, 1946. 
The maturing certificates were outstanding in the 
amount of $5,048 millions, of which $4,649 mil- 
lions was exchanged for new certificates. The 
Commodity Oredit Corporation notes were outstand- 
ing in the amount of $412 millions, of which $395 
millions was exchanged. 


Refunding of Treasury Notes Due in March 
On February 14, 1945, 1t was announced that 


Pe eens eee ps eat 
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February and March Refundings 


on February 19, a new issue of one-year, 7/8% 
certificates of indebtedness would be offered in 
exchange for three issues of Treasury notes ma- 
turing in March. The maturing issues are: 





outstanding © 
(In millions 
of dollars) 


° Treas. note, due 3 ears 2,127 
T . t Y du eee 8 
7h eee tees eA: | Oe 


ts 5) 


It was stated that the exchange would be on 
a par~for-par basis with adjustment of interest 
to March 1. 














Maturity of Series A United States Savings Bonds 


On February 12, 1945, Secretary Morgenthau 
called attention to the fact that the first 
United States savings bonds issued, those of 
Series A sold in 1935, would begin to mature on 
March 1. He pointed out that those who had held 
their bonds for the full ten years would receive 
$4 for every $3 which they had invested in 1935. 
He also stated that arrangements had been made 
for those individuals who wished to reinvest the 
proceeds of their maturing Series A savings bonds 
in Series E bonds to do so outside of the annual 
limit of $5,000 (maturity value) applicable to 
purchases of Series E bonds. 


Procedure for Payment of Matured Bonde 
Series A United States savings bonds regis- 
tered in the names of individuals as owners or 
co-owners may be presented for payment at any 
bank or trust company which is qualified as a 
paying agent for savings bonds; this includes 
practically all banks and trust companies 
throughout the country. Maturing bonds regis- 
tered otherwise than in the name of an individual 
as owner or co-owner, e.g., bonds registered in 
the name of a corporation or an estate, or bonds 
held by a registered beneficiary, must be pre- 
sented to a Federal Reserve Bank or branoh or to 
the Treasurer of the United States; and bonds 
registered in the name of an individual as owner 
or co-owner may be so presented at the owner's 


option. In cases where the bonds are presented 
for payment to a qualified bank or trust company, 
the request. form on the reverse side of the bond 
should be signed in the presence of a bank offi- 
cer, following identification of the individual. 
If bonds are presented to the Federal Reserve 
Banks or branches, or to the Treasurer of the 
United States, they should be similarly signed, 
and the signature certified by a bank officer or 
other qualified certifying officer prior to for- 
warding them for payment. 


Optional Reinvestment in Series E Bonds 

At the time of presenting maturing bonds for 
payment, individual owners may reinvest the pro- 
ceeds in Series E United States savinge bonds 
through the established payment and issue proce- 
dure. Such reinvestment will be outside of the 
limit of $5,000, maturity value, placed on bonds 
which may be acquired by any one individual dur- 
ing the calendar year, provided the transaction 
is completed during the month in which the Series 
A bonds mature. Reinvestment may, of course, be 
made at any time that the holder of Series A 
bonds presents them for payment, but if it occurs 
in a month later than the month of maturity, such 
reinvestment will not receive the benefit of ex- 
emption from the annual purchase limit, and the 
new bonds will be dated as of the first day of 
the month in which the Series A bonds are pre- 








sented rather than the month in which they ma- 
tured. New Series E bonds will be issued in each 
case in regularly authorized denominations in ac- 
cordance with the instructions of the registered 
owner for any amount up to such aggregate amount 
as the proceeds of the maturing bonds will fully 
cover. Any balance will be paid to the regis- 
tered owner, Holders making use of the redemp- 
tion facilities of Federal Reserve Banks or 
branches or the office of the Treasurer of the 
United States, who wish to reinvest in Series E 
bonds, should inoiude instructions for the issu- 
ance of Series E bonds with their request for 
payment of the Series A bonds. 


Sales of Series A savings bonds in 1935 were 
not restricted to individuals; hence some Series 
A bonds are held by banks, corporations, and es- 
tates. Such holders are not eligible to purchase 
Series E bonds. They are, however, invited to 
invest the proceeds of their maturing bonds in 
other issues of United States Government securi- 
ties which they are eligible to purchase. 


Series A Bonds Outstanding 

As of January 31, 11945, Series A bonds were 
outstanding in the amount of $181 millions (our- 
rent redemption value). Original sales, redemp- 
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tions, and accrual of redemption values are sus- 
marized as follows: 








In mil- 

lions of 

dollars 
Sales tat purchase price)............ 204 

Asorual of redemption values........ R Poak eo 
SLA hr iaiied a4 b blues 606 wee cede vi‘e avis 250 

Less: Redemptions l/........ es cecehe 

Amount outstanding, 1/31/45 1/....... if 
35 
3 











1/ Purchase price plus accrual of redemption Values. 
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Ca SOEs 


Srna rte 


er 


OR se ITE OE 


a EN, TT TNR “EE 


Se TT 








Treasury Bulletin 


Budgetary Recdipts and Expenditures 
(In millions of dollars) 

























































































shen pees 195 80 195 Complete fiscal years, 1942 to 1946 
Actual Betinated 1/ Change 
ws | rm | ome | — ee 
1945 igke 1943 194s 1945 1946 tds ed 
1985 2/ | 1986 1/ 
|Receipts: 
Internal revenue: $ ; 
Income and profite taxes 2/.........-..+ 5,238 | 17,18] 17,482 +369 || 7,960 16,09% | 3%.655 | 35,056 | 31,022 +401 | 405% 
Maploymont taxes..........0000ccceeeeees 720 853 897 +45 || 1,186 1,498 | 1.739 | 1.79% | 2,056 +55 | +262 
Miscellaneous internal revenue 3/....... 2,769 3,209 4,225 | 41,016 , 3,847 4, 553 5,29. | 6,55 6,520 | +1,260 -31 
Ge kn cans baactndincdedepvercesecoess 164 249 196 -53 389 32h 431 326 326 -105 ° 
Other receipts ¥/........c.secececeeseceee 231 2,032 1,763 -268 286 916 3.292 | 3,296 2.930 a -366 
Ae GUNES onic 6d dss ide teeeeceneesceces 9,122 | 23,056 | 26.56% | 41,108 |/13, 668 23,385 | 45,408 | 47,023 | 42,855 | 1,614 | 4,168 
Lese: 
Amounts transferred to Federal 
and Survivors Insurance Trust Fund §/. 504 668 694 +26 869 1,103 1,260 | 1,293 1,600 +4 +307 
Bed Bis ccdcdociceccccccccccscetces 8,558 | 22,789 | 23.870 | 41,062 |/12,799 22,282 | bh.1b9 | 45,730 | 41,255 | 41,581 | <b, 475 
Expenditures: 6/ 
War activities: 
War Department..........cesccescceeseeee 26,032 | 28,389 28,477 +67 || 14,070 42,265 | b9,2h2 | ks, bo7 | 36,999 -TH5 | -9.498 
Mavy Department.........0.essceececcees . 9,500 | 14,065 17,592 | +3,826 || 8.580 20,888 | 26,538 | 27,900 | 22,000) +1,362/ -5,900 
Miecellancous war activities............ 4, 528 6, 54s 5,635 -3 || 3,362 8,955 | 11,259 | 10,469 7,003 -790 | -3,466 
Anticipated supplemental appropriations. | ..... | _...+- Ro ee HS” aime 4. @ebser dt Sophos 1,194 1,398 | 42,134 +204 
Total war adtivitios............cscseees 38,062 | 4%9,003| 51,703 | +2,700 |] 26,011 72,109 | 87,039 | 88,000 | 69,400 +961 | -18,600 
Veterans! Administration J/.........-.+++. 33 | | (35 699 +334 556 602 730 | 1,290 2,705 +561 | +1, 424 
Public works 8/.......sescseeeseceeceeees . ba] 266 21% n 680 543 433 46r 336 +28 “125 
AMA to agriculture 9/........060ececeeeees is" 469 247 -222 || 1,225 1,163 903 632 57% -277 58. 
Social security program }0/.......:..+.++- 524 566 588 +20 699 735 803 sn 16 +68 -106 
Work Projects Administration.............. ae 16] ° 2 “14 970 11/| 299 17 ° - -17 ° 
Civilian Conservation Corps.............. . | ° ° ° 163 1s ° - - - ° 
Recess profite tax refund bonds 12/....... - . 393 +393 - - 13% | 1,066 1,066 +954 - 
Other 13/..........000- edSbpepedvereeesace AKG 688 1,098 +410 873 901 1,070 | 2,289 2,835 | +1,180 +586 
Interest on the public debb..........+.++6 ™ 1,187 1,664 +497 || 1,260 1,606 2.609 | 3,750 4,500} 41,24 +7590 
Anticipated supplemental appropriations... | ..... acscs | ccece secce Te wesse |, -\espee 590 347 +590 -243 
Total expenditures 6/.......++-eseeeeeeeee 41,479 | 52,581 | 56,626 | +%,087 || 32,397 78.179 | 93.7% | 98,912 | 62,530] 45,269 | -16,382 
Het budgetary deficit 6/.........-.eeeeeeeee 32.921 | _ 29.793 | __ 32.757 +2,965 || 19, 55.897 | "9.595 | 53.183 | _ 42.276 | _ +3.568 | -12.907 
Source: Actual receipts and expenditures come from Daily Treasury State- 6/ Bxcludes expenditures for public debt retirements which are charge- 
mente; source of estimated figures is explained in footnote 1. able to the sinking fund, etc. under special provisions of lay. 
* Leese than $900,000. J/ Ineludes expenditures classified as transfers to trust accounts, 
1/ Based upon estimates as shown in the 1946 Classifications ete., for the Adjusted Service Certificate Fund and the Bational 
herein are based won data susceptible of segregation according to Service Life Insurance Punt. 
Daily Treasury Statements and will not agree with clas- 8/ Includes Public works transactions classified as Revolving Punds 
sifications in Budget document. (net). 
2/ Includes unjust enrichment tax and taxes withheld by employers under 9/ Includes Aid to agriculture transactions classified as Revolving 
doth the Revenue Act ef 1942 and the Current Tax Payment Act of 1943. Funds (net); expenditures of the Departuent of Agriculture classi- 
Tor detaile see following chapter on Receipts and Expenditures ani fied as tal in the Daily Treasury Statement; and Office of 


Distribution transactions classified as transfers te trust accounts, 


Y/ lncludes chiefly alcoholic beverage taxes, todacce taxes, manufac- etc. 
turers' ere' excise taxes, and estate taxes. 10/ Includes expenditures classified as transfers to trust accounts, etc. 
‘hf Includes te resulting from the renegotiation of war contracts for the Railroad Retirement Account and the Railroad Unemployment 
Information on the amount of such deposits is not available on the Ineurance Adsinistration Fund. Excludes expenditures made by Office 
dasis Daily Treasary Statements. On the dasis of for Bmergency » War Commission (U. S. Buployment 
rante, such deposits were as follows: fiscal 1943, $558 ail- Service) under authority of the Social Security Act. 
lions; fiscal year 194%, $2,235 millions, of which $113 millions Includes Hational Youth Administration. 
represented a valuntary return of excess profits. Budget estinates Represents transfers to public debt accounts for excess profits tax 
of such depesite for the ficcal year 1945 are $1,665 sillions, and refund bonds. 
for the fiscal year 1946, 9952 nillicas. 23/ Includes departaental tures not otherwise classified and ex- 
5/ Yor explanation, see tables in next chapter on Social security pro- penditures classified as transfers to trust accounts, etc., for Gov 


ernment employes retirement and insurance funds. 








“March 1945. : ome 


Public Debt and Guaranteed Obligations Outstanding 


(Ia millions of dollars) 






















































































‘ me of Sheet ee Bod of fiscal years, 1942 to 19h6 
Actual Eetinated }/ Change 
Jen. 32 tan, 3. Jen. 32 Jen. 31, Ps "hoe 
fan. ° On. ° 1944 to . . 
1 Jane » | ane le Jane >| dame . June . 1! 
wih 1 a ag | ages | “age” | “igus” | “aged srtones|ostiontet 
1945 3/ | 196 1/" 
Securities i the United 
Interest-dearing dedt: 
PiMarketable., 77.496 |12 162,261 | +¥7,002 || 90.573 | 95.310 | 1ho,kon 
foranttetehiosssccccccccci | BipeL ae | sures | amr || 208 | Bizo| “Mis| Bl FF OB) 
Total public iseues............e0e5 100,652/15%,170 | 213.90 | 99,18 || 65,083 | ia%,509 | 185,086 2 2/ 2 Fy 
Special iseues............ NS batagiakes 9.172| 12,873 | 16,668| +3,05/| 7.685) 10.872 | 14,287 2/ 2/ 2/ 2 
Total interest-bearing debt.......... | 110,020/167,003 | 230,072 | %63,009|| 71,968 | 135,380 | 199,5u3 VT is Fy] 
wae sab vn 0 cape das ::  Aoalte 1,005} 3,6163/ 1,736/ -1,880 54] = 1,326 1,460 | 2/ 2/| 2/ | 2 
Total public debt outstanding......... - |’ 122,069/270,659 | 232,40s | +61,7%9 || 72,4e2| 136,696 | 201,003) 261,800 | 292,300 | +50,797 | 40,500 
t the 
States 
Interest-dearing debt: 
Public issues: ‘ 
Maxketadle....scssccsccscccccccces 4,196] 3,583 1,197} -2,386 4, 549 3,908 1,190 
Son-nasieetehio Kuatiens PEAS ae aia a te 00 -387 - 183 326 4 Hf y ¥ 
Total interest-bearing debt.......... 4.277] %,269| 1.496) -2.773|| 4.549] 4,092 1,516 2/ 2/ 
Matured Gebb.....cceeeccscsecccsccees ie 14 6 bs +28 20 8 107 _y Z 2/ 2/ 
Total guarenteed securities outstanding 4,292] %,275 |) 1,530) -2.7%5)) 4.568) 4,100 1,623 152 73| -1,¥71 -79 














Source: Daily Treasury except as. Includes prepayments on securities in the amount of $2,193 mil- 
i posed apen cetinntos ao chown in the Agee Saget, 7 lions. ’ ” 
Details not available. : 4J Recludes guaranteed securities held by the Treasury. 


Means of Financing Cash Requirements 
(Ia millions of dollars) 







































































guuiek pode 1 to 206 Complete fiscal years, 1942 to 1946 
1945 19 195 Actual Bot inated PY) 
; ighe 1943 1944 1945 1946 
Amount required to be financed: y 
Bet budgetary deficit 2/.........+.. oats 32.92 29,793 32,757 19,598 55.897 49,595 53,163 41,276 
Net, increase in General Fund balance.... 4,732 2,732 - BJ 6,515 10,662 - ~ 
Net expenditures in trust accounts, ; 
ROB vccisrcccsccecccsoce RIOR es 993 1,438 - 3,506 1,862 4,052 2,637 1,225 
Total amount required to be finenced.... 3.0K? 33.963 32,757 23,062 Os,27% 6s, 307 55.820 hz, 501 
Means of financi: 
Increase in public debt........ prcbendee 36,647 33,963 31, 4k 23,462 Os 27% 4,307 50,797 40, 500 
Net decrease in General Fund balance.... - - 563 - - - 5,023 2,001 
Het ag 8 in trust accounts, 
etc. eeeeeeeeee Peeeeeeee eeewreneees . = = + = - - a — 
Total amount financed.............+.. ae 35985 | __32,757__ |} _23,462_|__ 04.274 |__ OL. 2 a a HOD 
Soure. Daily Treasury Statements, except noted. Compr i trust accounts, checking accounts of Government agen- 
y ab ae colieine or 2 te the 1986 Dudget. ¥ cies, ches Saounaeh ae ami sclouaouse 0s silver, ani nis- 
Excludes amounts for dedt retirenents which are charge- cellaneous funds and accounts. 
able to the sinking fund, etc. under special provisions of lew. 
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"Budgetary Receipte and Expenditures 
Table 1.- Summary by Major Classifications 


(Im millions of dollers) 




































































Receipts Expenditures ais anal 
Groce receipts wo redo novotving tPeneters | wudget- || debt 
Fiscal year Federal Olé. Met Total Seabeel War ac- fonds to trust; ary jretire- 
or month Total Internal | Other and +89 he expend- y tivities! (net) jaccounte,|| deficit | ments 
receipte| Teramte |O8etens) receipts] taeurance Srast| | Ste" a g jm | vie 
Fund 3/ ' ] 
800 278 1 - 2800 7,010 . +209 
ene : 3 # oe - ene 8,666 es o 4 in & 
rs 20 _ 265 5.029 8,177 ef 929) ~ 20k 60s 3,149). 
1938.... “ \ 5, » | 208 387 ey 7.29 ° 3 1a po 1, & 
5 seeeeeeteeseceesees z 5, 188 503 5 Py! 1 ie z ? 5S 
ee a3 ie | Se 3 a fier | aera | Eiigz0f 6:30 -13620/| 3 303 
by Pal NE seveneeteces S35 zit = ane . jo pag td 32.991 = oa = S 19, 5 
wo | Ba 3.290 ies | eae | gure | Gites | ars] 3p et 
194bJamuary.....+++0+ a7 2, ho} 52 3e 2, 747 7,570 woo 7,138} 6 7 h, . 
Fotruary......+++. 2, 250 2,503 7,8 sue 7 518 -3 5 5, af 
March...cscessseee| 6,576 &33 & it 2 6,573 s. = Ties 3 ! i, . 
MOTEL... nce cccccese 3, 5.3% 3x” 32 3,087 7,859 7, e ~ 
le Sh aebeccvessns A 2, 8, is bd 26 ° 
| Ree eae | | Rel eel | eS |e eee: 
Talyscccccccccsees| 2,212] 1,985 2s aS 2, 8,110 58 7,202 ° 51 5,947 - 
¢ 23 - 292 4 8,129 uae 1,572 ° 57 5,552 - 
tL ] 153 1 5,926 7,930 911 6,998 y -1 22 2, = 
2 15 54 2,002 8,024 fe 7, -1 ~ aT 6,023 - 
176 2,240 7. 41 - pt . - 
| ie “ sku6 || s:ki6| 895 1503 a fe 
36 509 31 3,556 6,202 585 7,552 a4 ) 4, 0% ry, 
coveries totaled $54 millions in the fiscal year 1940; $319 mil- 
% lions in the fiscal year 3 $18 millions in the fiscal year 
YV s for public debt retirement which are chargeable to 1942; and $10 millions in the fiscal yeer 1943. 
sinking funi, etc. under special provisions of law. 10/ Receipts from reductions in capital stock end paid-in surplus 
. availadle to de reissued under existing lew are incluied as nege- 
Oe re cane aihed dalcias ea ie-Aeinih Seomtty pro tive items under expenditures. Such reductions totaled $160 nil- 
lions for general expeniitures ani $155 millions for revolving 
’ funde during the fiscal year 1941. fs 
f 1)/ Inclates deposits resulting from the renegotiation of war con- 
Yor further details, see Table 5. Also see footnotes 3 ani *. tracts. Information on the amount of such deposits is not avail- 
receipts. able on the basis of Daily Treasury Statements. On the basis of 
Represents expenditures for public debt retirements which are charge- covering warrents, such deposits were as follows: fiscal year 
able to the sinking fund, etc. unier special provisions of lew. 1943, $558 millions; fiscal year 1944, $2,235 millions, of which 
9/ Includes recoveries of U. S. investments in capital funis. Such re- $113 millions represented a voluntary return of excess profits. 


Table 2.- Analysis of Receipts from Internal Revenue Y 
(Im millions of dollars) 



























































Income and profits taxes Imploynent taxes : \ 
é : Miecel- 
Fiscal year Withheld by Social security taxes ly Carriers’ faxing Agricalteral 
or month Total | sotai |SPlevere (Current| Other |..... | Federal insurance | Federal Unemploy-| Act of 1937 | internal | *Aiusteent 
Tax Payment y Contributions Act | ment Sax dat (Radi read revemne wane 
act “ie (01é-age (Unemployment retirenent ) ’ 
insurance) insurance) 
- 1,099 . - - - 1, 
= 1,427 ® = bow od 1.6 7 
- 2.163 253 1 58 ° 2,181 s 
- 2,640 Le 5s 9 150 2,279 ® 
- 2,189 Fd 101 109 ote - 
2 2,125 833 108 iz 2. bey 
ba! nM ioe 6. 98 137 2,967 ad 
- x — . = = 170 Fol - 
8.393 | 26,26e| 1.739 1,282 180 xt Som é , 
2 tH G0 xD se ay i oa 
"750 5,161; 67 6 4 59 375 rm 
560 1,915 39 s ° 4e1 - 
1,104 1,063 337 Bt] P ‘ a 
7we | lige) “71 - 1 3 tee : 
594 al 56 52 3 1 662 - 
1, 487 319 29 12 us 8 - 
oe &, u32 61 t 1 57 sin BS 
609 6 60 - 55 1 ve 
16.0% wae 293 267 8 14 F4 - 
1 3, 606 6 y 1 55 539 - 
619 1,803 4g 33 13 2 573 ‘a 
Includes unjust enrichment tax. 
© tLese than $500,000. §/ Yor the period prior to September 1939, the data in the columns 
¥ For further details, see chapter on Internal Revenue Statistics. entitled Federal Insurance Contributions Act and Federal Unen- 
Excludes receipt of victory taxes withheld pursuant to the Revenue ployment Tax Act represent collections unier Titles VIII ani I%, 
receipts have been classified as "Other" income respectively, of the Sociel Security Act. 


Act of 1942. Such 
ani profits taxes. 


> 








Budgetary Receipts and Expenditures - (Continued) 























Table 3.- Analysis of General Expenditures 
(In millions of dollars) 






































Direct and work relief 
Veterans! Social Federal Bucr. | Civilian |Interest | other | °t®*F 
Fiscal year ee | Adminio- — eed soourity | Mork Projects pocscng brpe dinate om the | ensare- general 

tb trati program Admini strat Admini vation lic mental 
cs y il v~Vivy 2/ 5/ |smd Mettonal Youth! o'civa; works | Comps dove | gf | ‘ree 

ae Admini stration 

5.900 557 679 9 - - 1,832 436 &21 64 283 
2°22 578 665 36 a 1,264 495 46 749 in 258 
aS Sas ‘a 5a 63 988 1,896 -1 386 866 ae 223 
BBs ca¥ccecescaccooomees |, OS 582 670 866 3B 1,472 4 326 926 200 
Re hepedeed ot Fea 557 900 1,237 7 2,240 2 290 oun 517 191 

DR vic icddsva sects tecess 055 557 1,546 1,572 1 283 1,042 5u6 
Medi iekass nhs eaatusite bis 553 B 1,006 10/ & 1,37% ~ 7 1,112 4 aa 
Ta abd éanedes ga 55 oe ae - 163 350 = 
heccicccussccssccccess | Bikes |B ‘mo | 59 7 : - | 2109 | Ge| se 
19W4-January......-+0+6 - 400 52 7 66 2 6 - 87 58 14 
‘ Pobruary......++-++ sae 52 92 1 - ° . ats 59 b 

eS ES 195 55 1 99 36 - ° 62 
Nitalein son bide 479 55 32 100 ° aa . 117 70 50 
=. Sateen ine cde ie Xt 387 59 ‘Ss 102 bd - . f2 43 60 
June..... nies sdeaie - | 1,018 60 21 59 33 bd - ° 74? 53 a) 
Tuly...seees sodenawe 458 63 4 62 54 ° - ° 86 65 96 
MUBUSE. cee eeesecces we 72 | 30 38 1 - ° 77 91 154 
September.........+. 911 3 30 36 ° - ° 581 33 131 
1, Cotoder....csseceses % 30 ° - ° 133 68 112 
Gusiitessc.. sa: re ee 13 25 23 fo : ‘ , 56 | ue 
December. ..... +--+ 895 7 30 31 3 ° - ° BAO 101 

' 
WW} January......0-++4+ : 585 78 n 55 54 wif - . 191 67 109 
‘low on the Sociel security progran. 




















Source: Daily Treasury Stetements. 

* Less than $500,000. 

¥ Includes public works undertaken by the Veterans’ Administration. 
2/ Does not include expenditures for (1) revolving funds or (2) trans- 
y 


Work Projects Administration was formerly Works Progress Administra- 
tion. Beginning with July 1942, expenditures for the National Youth 
Mrinistration are classified as “war activities expenditures". 
Inclates expenditures of the Reconstruction Finance Corporation for 
relief through loans and grants to States, municipalities, etc. 
Excludes expenditures for the U. $. Maritime Commission, departmental 
expenditures under the Socisl Security program and the Department of 
Agriculture departmental expenditures. 

Includes expenditures for the following: Office of Mucation, and 
Public Health Service of the Federal Security Agency; refunds of 
texes and duties ty the Treasury Department; Post Office Depertment 
orpo- postal deficiencies; Feteral Nousing Administration; Tressury De- 
pertment investments in Federal savings ani loen associations; cer- 


War Food Administration, and Department of Agriculture departmental tain expenditures of the Panama Canal; and capital stock of the Fed- 
eral Deposit Insurance Corporation, Home Owners' Loan Corporation, 


expenditures. (War Food Administration comprises Agricultural Ad- 
Federal home loan benks, and Disaster Loan Corporation. 


justment Agency, Farm Security Administration, Office of Distritu- 
tion, Soil Conservation and Extension Service, and Other). 10/ Grose expenditures have been reduced $160 millions representing the 


fers to trust accounts, etc. These are shown in Table 5. 
Includes public buildings, public highways (including forest roads 
and traile), river and harbor work and flood control, Tennessee Val- 
ley Authority, Federal Public Housing Authority (formerly U. 5. 
j Housing Authority), reclamation projects and the Public Works Admin- 
| istration. Exclutds certain expenditures for public works in con- 
nection with war activities by the Federal Works Agency, beginning 
July 1941. 
¥/ Consists of Farm Credit Administration, Federal Farm Mortgage © 
ration, Federal lent banks, Rural Electrification Administration, 


a. SS 


| 5/ Includes reilroad retirement and railroad unemployment activities repayment of capital funds by certain United States Government agen- 
and excludes expenditures made by Office for ency nt, cies. Vor further details see "Treasury Bulletin" for June 1943, 
Commission (U. $. Employment Service) under authority page 9, footnote 12. 


War 
of Social Security Act. Yor further details, see tables which fol- 
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Table 4.- Analysis of Expenditures for War Activities 
(In millions of dollars) 






























































Miscellaneous war activities 
Wer | wavy | Tt) | perio. Hational | Selects United | wer Bestens grey 
-| ective | tions | ac - 
Piscel zest | sotat |oupart-|oepars-| leeel- | “fare | Zotera eter ountng | Service | renew7|,a0etee | snip | M84 lnattet end] “ties 
ment | ment | var ac- | Depert- Agency | Agency| “692°7 (edminis- | ‘sont Commia- | Pine Rehabili-| expendi- 
tivities} 22% y trative) sion | #@zia. tation tures 
RG conns Woe xiseees 689 273 436 -21 - - - - - - -21 - - - - 
Se oly cen 8a Repel 900 383 529 -12 - - - - - i -12 a is 4 
Se cabapnse cadaeenes 929 gis -6 ~ - - - - - 6 - - ay 
GODS sons sah tbeaves 2,009 32 | - 3 - - - - - ° 1 * 3S es gt 
MR idndvesweceaszede 1. 490 73); + - - - - - Ea ky pe ~ pe % 
CT SO e Rasy 1,657 67 892 99 - - - - - - 99 a = > at 
SOR. gadeescéedea bine 6,301 g678 2,313 320 60k 62 - 45 18 24 51 - - - 108 
oR PR sees | 26,012} 2 = +580 | 3,362 . mj}. 62 297 33 519 | 132 | 200 - 382 
SOR. i dcdocbilpebooes 72,109 | 42, 20,888 | 8,955 | 2,022 153 215 608 52; 1,201] 2, 1,105| 40 - 195 
pC eee seocseee 87,039 | 49,242 | 26,538 | 11,299 | 2,163 133} 228 539 59 | 1.432) 3,812 | 1,922) - - 991 
19W-Sanuary....+2000 1.138 4,170 2.088 ox ato 2 us Mg : 125 me 153] - ~ #7 
February eecorces . . , 2, 1 pt - - 
seeee revere | 7,726 ata 2,281 963 188 8 ib 38 3 97 386 | 165) - -| 82 
April. ..ceseescee 7,346] 4,160] 2,262 924 22% 8 n 35 1390 149 - - 90 
BREE SPE EE he 4,334 2.936 1,010 205 7 7 31 H 11s ia 191 . - rst 
June.... wee 7,567| %,10° © 2,636 825 219 5 a 28 7 188 51 201 - “- 106 
Lateewenapace 7,201| 3,926] 2,592 682 56 6 15 22 8 124 1 194 - 4 122 
Diodaakien ° -571| 4,087] 2,502 982 . 4 26 2 17 6 152 ad - ° 97 ' 
September........ : 1998 | 3,905 | 2.295 798 1 10 13 14 6 102 335 - ° Tl 
October.......+0- 7.479} 4,092 | 2,648 THO a 17 19 1 6 110 326 on 20 ° Zz. 
Noveuber.......- ‘ 7,401 o978 2.617 ous 1 8 17 -8 4 118 298 - ° 
December........+ 7,503| 4,194] 2,439 870 liz 6 15 14 4 12% ji2 - ° 97 
1945-Jamuary.......-.. 7,552 | 4,294] 2,539 18 102 14 17 6 4 137 18h 180 - 2 T2 
Source: Daily Treasury Statements. war expenditures of Commerce, Justice, Interior, Labor, and State 
Back Figures: sey yA figures for the period July 1940 through ag 1943 Departments; Civil Service Commission; Executive Office of the 
appeared in the ee Bulletin" for May 1943, page 7. President (including Office for Buergency Management); Panane Canal; 
* Less than $500,000 and capital stock of Smaller War Plante fon. Includes De- 


fense Aid Special Fund through the fiscal year 1943; seaseapver such 
departments 


- Includes war public housing functions. 
expenditures are reflected within the respective 


peony items for : ae oe to fiscal year 1941 are classified under 
al and Other general expenditures in Table 5. Includes 


Table 5.- Analysis of Expenditures for (1) Revolving Funds and (2) Transfers to Trust Accounts, Etc. 
(Im millions of dollars) 















































Revolving funds (net) 1/ Transfers to trust accounts, etc. 
' Government Federal 
a Aid to Public oe Social employees! Aid to | contribution to 
Total “ Bs Total wah Sen oer retirement ee 5 ere agg 
program funds 
¥ (U. 8. share) (Uv. 8. share) 
WM... ik. cha dkenases ‘ya 204 76 50 - 21 - 
1998 fgecbgdecssonsge 3 -33 Wy 1,620 1,773 ~ yl - 2 
| EERE a 204 -18 2a 608 557 ~ 47 - 5 
Pre ry ree 121 -13 134 225 ~ 146 73 - © 
Ws vecn sskvcesesas 92 -8 101 187 - 107 5 * 
Wiss cad iivisedee 54 6 59 232 - 121 87 1s .6 
RRs -136 -159 2/ 23 Bi) 10 1 93 91 6 
ST Se 18 7 1 an 1 1 103 126 6 
1 Sa dedsshekedeaes 40 4 -1 on 30 221 107 Tl 6 
Wi is iuiss Céceansse -39 38 -1 101 274 177 3 6 
1944-January eeeereee -6 3 -1 x 3 Bh - - = 
Tebruary.....:. -3 1 5 5 - - - - 
March. ........+ 3 3 - 7 1 . ° d wa 
biccsesacce 6 o me re 
aan ee anes oot eee : 
JUNO... cc eeeeee ° 1 -1 4o uo ~ - = ~ 
DBFasie cccccice ° ° .ol Wl Uy 205 197 ~ 6 
SI Se . -1 * 57 ug 9 - ° a 
Septenbder...... -1 -1 ° 22 22 ~ - - e 
OBtober........ -1 -2 ° 47 13 3 - « - 
Noveuber....... ~ 3 bd 18 pt] - - - « 
December....... - 22 22 - - - a 
1945-January........ 4 3 -1 69 5 35 - - es 
Source: Daily Treasury Statements. 5/ Includes railroad retirement and railroad unemployment activities. 
* Less than $500,000. Yor further explanations see tables which follow on Social Security 
I/ Additional transactions on Aid to agriculture and Public works are progran. 
shown in Table &/ Office of Distribution (formerly Agricultural Marketing Administre- 
Pare Credit Administration. tion) - surplus commodity stamps. 
y Public Works Administration. ]/ Gross expenditures have been reduced $155 millions parreamtins the 
h/ Comprises em say vot Service Certificate Pund and the National Service repayment of capital funds by certain United States Governmen 


Life Insurance Fund 


» administered by the Veterans’ Aduinistration. 


agencies. 
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Budgetary Receipts and Expendi tures - (Continued) 


Table 6.- Totals by Months, Beginning with 1936 


(In millions of dollars) 





Calender year Jen, *| Fed. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Total 





~ Net buigetary receipts 1/ 


























WR abidncdéscnscesesbonacte 228 218 752 231 256 529 294 bats 499 272 233 517 4, 372 
Wl eddeccceccceces é0cvcas édes 4 230 967 318 290 828 367 12 747 292 286 823 5,798 
Wo Fsdoccecccces péecccscoete 308 916 262 373 77% 273 4g 678 300 350 672 5,650 
367 687 508 347 Fa 265 372 676 279 304 521 4,918 
Yb 799 400 31 47 711 es 362 740 5,834 
541 1,566 56 394 [1,276 13 397 1,135 564 | 1,212 g, 

3,547 63 |2,492 747 587 2,527 607 601 | 2,701 16,40 

955 | 5,206 ase 1,080 |his65 | 2,007 | 2,72n | ster | 2,030 | 2,009 |strs6 | su5s 

2,503 6,573 | 3,067 2,950 |6,2u7 2,163 2,56 5,926 | 2,001 | 2,240 | 5,416 4h, 421 

Buigetary expenditures 2/ 

WB an cdtccccodsiccnds ptawdoas 521 4go 636 . 632 666 «| 2,427 656 574 676 677 = * 716 9,244 
Mtscaahshceubsdesssenets sees 32 46 7 695 514 | 1,253 635 Fi 632 565 7 635 7,754 
Bb cn.dsencsteteewessenes jets 2 7% 105 631 566 930 7235 718 737 6 830 8,097 
656 612 820 730 4 895 7 77% 741 721 64g 832 8,885 

7l2 668 822 783 7 837 618 706 759 869 817- | 1,172 9, 57 

1,111 1,075 1,399 1,335 1,241 1,528 1,598 1,52 1,874 2,083 1,858 2,542 | 19,053 

WG, .ccresccqescccgdsiééccnces, OS ? 10:00 3,422. | 3,753 3,953 | 4,530 5,160 5,215 5,931 | 5,937 | 6,363 | 6,500 56,020 
eR coge DpReEN et 6,372 6,119 7,354 7, 466 7,435 8,327 7,112 7,617 7,535 7,456 7,839 7,52 88,084 
: Lustdecosccsdetedesese esos | 7,570 | 7,862 8,525 | 7,859 8,292 | 8,625 8,110 8,119 7,930 | 8,024 | 7,828 | 8,416 97,158 

Wepeccccnsesacodécunsysecs | GRUP 
Net budgetary deficit. 3/ 

1936. ccsevcccocs eevcecccse oees 293 262 -116 400 430 «| 1,898 362 231 177 405 331 199 4,872 
Mlscatcdnckedodwasedesetebue 300 316 -200 | 377 22% 425 | 26S 105 “115 273 171 -168 1,956 
Msacteiatdacsias enbibosass . 196 166 -212 369 193 156 451 195 = 437 296 157 2, 447 


Birovvenseeerecees 385 - 132 ou 348 339 499 4oe2 5 ube 264 311 3,967 
1 . 398 22 79 2u7 237 487 258 4g 536 455 432 3.850 
BERR. cocccccccecocccoscesssece 771 534 -167 750 747 252 1,185 1,133 739 1,637 1,294 1,329 10, 





wou | 5,331 | 5,761 


19h2.. 06 Sésecee 1,871 126 | 3,058 3,391 | 2,037 4413 k, 628 
004 023 5,587 


3ol | 217 | 299 | 30903 | 3s 
5,359 | 1,952 | 4,772 | 5.3 2,378 | 5,947 | 5,552 
























































Source: Daily Treasury Statements. Excludes public debt retirements, 
Total receipts less net amounts transferred to Federal Total expenditures less net receipts. 


Old4-Age and Survivors Insurance Trust Punt. 
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BUDGETARY RECEIPTS AND EXPENDITURES 
1940 i941 1942 1943 1944 1945 
DOLLARS s RG DOLLARS 
pr Net Budgetary Receipts Leh 
5 5 
4 4 
3 3 
3 Month 
2; Moving Average == 2 
) | ; 
O; MMI SN UMM I SNUMMJSNJUMMJSNJMMJSNUOMM YD SW O 
“ ~ ‘ + 
Budgetary Expenditures 
8 8 
7 7 
6 5 
5 5 
¢ 3 Month ' 
3 Moving Average 4 
2 2 
! 
re) ie me ee Oe ee er 0 
SMM SNJU MMI SNHNIU MM IV SNH IMM I SNH OMM I SN IM OM I SON 
7 * 
Net Budgetary Deficit 
6 + Negative figures represent Net Budgetary Surplus 6 
5 | 5 
4 4 
3 3 Month __ 3 
Moving Average. 
2 2 
| 
) ) 
lywwse SN UMMSSWJMMSSNJMMUSNUMM USN OMM SSN 
1940 1941 1942 1943 1944 1945 
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Trust Accounts, Etc. Receipts and Expenditures 
Table 1.- Trust Funds 


(Im millions of dollars) 


























































































































































Also includes Office of Distribution — temp Agricultural 3/ Details not available. 


Federal Old-Age and 
Total Uneaploynent Railroad Other 
Steet tein trust te pester + rg Trust Pun4 Retirement Account trust accounts 1/ 
or month net ipte (+) 
Fe ere” | tot [Receipts | eesti | nos | necetpte| MPSM-| got | receipts | MPEP) wot | Receipts | MPertt- 
BO ace Sec stecvisgevepoonte +64 - - - - - - - - Fa +64 
1338 RR ROS NE aE PERE +e - - - 7 1 a 7 - - +e 2.653 2.0e 
Said cece atdatvtadéedinase +19 - 267 267 7 - - - +20 858 838 
BEEN asibice scvoscbebinndaban>s +11 +1 4o2 hol +12 3 Th +2 146 146 ah 323 327 
EE Daeettadevteetiesessgte +29 +1 530 529 o1 838 837° | +2 109 107 +2h 349 325 
BOND. oc cccvevesecveccescvios > + +1 957 -2 123 1 + 
nt ebddkctadcevaxenavhodags i Ps Eo uf -k 1.28 1,118 | +11 127 11 4 tos 3 
SD co snses schdésauvedhetine 9 Quo 931 ° 1,2h% 1S ° 14h leh +57 m2 
Béakcsecccssdhebehon does +2 4 1,185 6 1383 1, oy 221 217 +88 961 
Wend ctdovtocipetasdavekss +1 +6 | 1,363 1,357 +3 1,567 | 1.56% a 273 275 +141 1,83 | 1.713 
1GbeJanuary..-.....+0-eeees +50 +28 32 4 ve) P - a ° * . +63 164 101 
Pobruary.........0.0+ ° +190 + 250 116 +3 ° . ° +19 122 102 
WRU ccnsccscsowendsse -201 -158 3 161 3 &3 . . . -41 qu 135 
MOND ai. datids cccathies +120 +15 32 16 og yy z +1 b ) * +95 202 108 
SIPS +282 +289 306 17 -8 278 ° . ° +1 179 178 
PDK ss dnné cde svocssses 355 -313 102 ah +2 103 101 +1 “ 7 - 2a 275 
PBF vcdccoccrcovccccces +102 +5 4g 5 oy E33 47 ° 205 205 +53 + 362 
pe) Serr +282 +273 on 1s -14 295 39 45 ® +5 +18 a 196 
September..........+..- -308 -293 5 296 -2 7 3 -1 ° 1 -13 162 17% 
CI bea ciciccnccees +112 we & 19 +30 58 2s . uy * +47 206 1 
Bowember. .....-0.es00s +257 19 -29 253 283 +1 ® ° +39 225 1 
December. ......6.-.0+5+ -262 -305 5 309 ° 38 3 e ° 1 +23 182 159 
19W5—Jamuary........ceeceres +80 +29 36 7 +17 ae sl ° 5 w om 251 218 
Source: Daily Treasury Statements. 
* Less than $500,000. 
1/ Includes Government insurance and retirement funds, etc 
Table 2.- Other Funds 
(Im millions of dollars) 
bey a is peer age ag Increment on gold Seignicrage on silver ake 
Fiscal year 
or month Total all | Iesuance of Other 
Bependi- Expendi- Bependi- 
trans- i trane- Net Receipts Bet Receipt Het Receipt 
apthene wes wae estiens tures wipte tures ate tures 
+6 -1ll 2 12 +140 140 - - * pe 
“abe 403 1 woh +176 176 - - - - 
+31h -9 2 101 +40 40 - - ~ me 
+204 - 1 52 +90 90 - - - - 
+768 +1, 3 5 be 5 +90 90 - +2 ° -2 
+ +288 58 ° * +49 4 - +16 an 27 
Py =! Re mt : . : = 4 - +11 233 
2.2 4 1.500 . . . “ od 712 is pe 
4, 403 -2,87% -1,529 ° ° ~ - - - +204 =3 -207 
“165 -18 “146 ° . - - - - +101 ~ -101 
33 “5 -a6 " 5 - - - +8 - -8 
-2,002 -95 -1,907 ° bd - - - -2 2 
-87 “ZI +490 be ° - - - - +160 - -16 
-148 -1,687 1,500 ° . - - - a +51 « -l 
-88 -56 -n od be - - - - -170 - 170 
-19 -211 +18 . . - ‘- - - - - 
4 a -233 . * - - a af be 4 ° 2 
+35 auand +79 m S " - - ° +29 - 25 
~% 4 -89 9 bs - - - - 1 - -1 
a +1 Me * ° 3 - - - oa - a 
“1 -19 -1 ° e - - - - $253 - -253 
+21 “37 +57 ? > Fog - - - +137 - -137 
Marketing Administration) commodity food stamp transactions. 
2/ Wet receipts in this colum constitute net sales, and net expenditures 
Comprises PWA revolving fund, and special deposits (net). consitute net redemptions of obligations. 
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Means of Financing Cash Requirements : 
{Im millions of dollars) 
Amount required to be finenced Means of financing 
Bet Bet 

z Fiscal year Total amount Het expenditures receipts 
or conte required vadgetery ot incresee | “in trust | Sovel encunt Increase 12 Met decrease | in trust 
finenced v Fond Dalance ete. 1 Yané balance - n 
19 eee eeseeereseoesesseeeseeeeeereee 3,209 4 = = 3,209 1,648 ma 6a 

19; MUTTUTITIT TT ; ° sho bead 5. 3-8 - 

Sept eeeeete i 3 = ye 2 aoe 4 
1939. ccccecesecccsccccecseseseseserss 6% 3,5ue 622 = "164 3,275 bad 890 
1QNO...crecccnveveccccvossesescoseese 3,642 3 61 e @ 3,612 2,528 OMT 136 
IDUL. .ceccvccepecccvecsovere ee ° 5,103 The 14s 393 i] na g 
QHZ. .cececcvese ee ’ 358 3,506 ri . bad bend 
agate 40 206 ee ry * 6, 1,861 274 eal bad 
1 POVTTITeT i 64, 307 ry 10, 4,051 64, 307 os, ad baad 
Ub Tanuary..ssesscssrereeceseoerees pay df 4,823 - 14 4,8 by 55 ~ 
FOdDruUary..sccscsccecsccesvecese 12. 5.399 6,916 173 2. 12s - - 
haces glace Seapenda odbokeee 4,157 1,952 - 2,205 4,157 1,608 2,549 - 
og chaevienas ce sneusdcecnyers ope Py = - - 4,772 : 252 pi 3 
bs sensine sent oceroenertc Ses Fi ie | 1.08 a3 || abes7 est ~~, : 
FOLy.cescccccececcescccenseeee ee Ae ef 1,756 - [7 13R . aa 1B 
erin vensin ee ee | a : ab 2 oes a) 21555 : 
aes a wee eeeeseseeeseeeeeeaee os ae - - waa » Ths 50eT i 

OE. ccccccocencvccessececes ke x - - i 5 
December... .ssscccceecesesseones 13:88 2,999 12,433 193 13:20 sibes - Ks 
seh danas Lnodschonsescrgeskaases 4, 645 4, 6K5 - - 4,605 1,778 2,630 238 
Source: Daily Treasury Statements. etc.. increment on gold, seigniorage on silver, and miscellaneous 
1/ [Excludes amounts for public debt retirement which are chargeable to funds and accounts. Increment on gold excludes expenditures for 
the sinking fund, etc., under special provisions of lav. national bank note retirements. 


2/ Comprises trust accounts, checking accounts of Government agencies, 
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Social Security Program 
Budgetary Receipts and Expenditures 







Table 1.- Social Security Act 
(Im millions of éollars) 














































































































000. 

Formerly Title VIII of the Social Security Act. 
a Title Ix of the Social Security Act. Includes amounts equal 

to appropriations to Railroad loyment Insurance Administration 
Fund equivalent to @ of taxes collected with respect to the 
period from Jamuary 1936 to June 1939, inclusive, from exployers sub- 
ject 2 eee Insurance Act (See Table 3 of Sec- 
tion I 
Prior to January 1, 1940, figures represent ssounts transferred to 
the Reserve A t. From J 1 to July 1, 1940 "trane- 
fera" were made to the Federal Old-Age and Survivors Insurance Trust 
Fund. Subsequently receipts have been deposited in the General Fund 
of the Treasury and “appropriated" directly to the Federal Old-Age 
and Survivore Insurance Trust Fund. Amounts shown as transfers re- 
flect deductions made for reimbursement to the General Fund account 
to cover administrative expenses, which are shown as expenditures in 





- 


Receipts 
= o Less amounte credited to 
Fiseal year Social security taxes Federal Ol4-Age and Bet 
or month Survivors Insurance 
Yederal Insurance Yederal Unesploynent receipte 
Total Contributions Act fax Act Syasd Se 
(01d-ege insurance) eT iasurance) 
198.3 8 0 “12.8 
ek Fe os 217.4 
By ir at ne 
690-4 97.7 Pe 126.9 
895.6 129.8 66.9 146.7 
1,130.5 158. 1,103.0 18.9 
1,292.2 179.9 1,299.5 212.5 
33-6 14.2 3.8 16.2 
252.2 4 250.2 116. 
&.b 3. 2.4 5. 
1 6 of 6.7 
Pan 183 yee 17:7 
5:1 1.1 1.7 4.5 
51.8 2.9 49.3 28 
293.3 11.7 290.8 1k.2 
3.8 7 1.4 3.1 
4 “2 6 5.0 
3 ie 2&5 13.0 
0 9 2.1 2.8 
33.3 13.2 31.0 15.5 
Bxpenditures 
Grants to States 
Social Security Board Health Department of Labo ‘aenee 
3: ir 
—— | Admini e~ Service Wanagenent | perunts | ™e** 
expenses) Total Unemploy- expendi - 
y Aid to | Aid to| ment com-| Public hye ee cni1a taxes =] tures 
esist-jdependent; the | pensaticn| health health of welfare —— 3 
ance |children | blind eantate- ee eee | cntieeas | Services| a 
Service) 
199. .cnesenee eeccede 26.4 6 S| 19.7 2.0 1.0 9 2.4 1.0 6 2 - - 26.4 
ee seeentnocentnd 182.7} 15-8 85 14.3 4.6 9.2 7.8 3-2 2.1 1.0 - - 195.5 
Bc cdccccccccseces ee a3 20.0 |271.5| 162.2 25.5 5.2 4.9 8.9 3.6 2.7 1.4 - m1.0 6/ | 125.1 
peekasasptoenies ° 3) Bed iH 208.6 0 3 58.9 £.0 7 3.0 1.5 - 1.8 25.1 
SCC CeCe eee eeeeee . 2 25. he 6 oe 2 3 904 i3 1.5 vad | 29.7 
waceuGcnpaed pe &} 3. 2 1 2 7-2 5.0 10.8 5.5 165 7 2. 322.5 
abe geses aeesece e 23 ~ ry - + Hr P.3 ae He 3 1.8 inc 3-5 7.8 
See eee E HERES * i? ° e e 2. J 
ae adebdconeceace ease 2] 32.2 | 88.0 $0.8 57.0] 10.3 23 10.9 6.2 3.8 1.4 1.3 4.2 any 
58.6 2.2 | 56.1 2 6.2 1.2 9.7 2.2 5 3 ° * 42.6 
33.4 2.7 | 30.4 2 4.7 ° ° be 2 3 . . 3 8.2 
35.4 2.8 | 32.3] 26.% 3.0 7 1.6 3 2 2 = * oS 29.8 
6 2.7 7] 35-6 5.3 1.0 5.8 2.2 3 4 2 | ° +2 46.9 
Gy Kdnin cosdpese 3.6 2.9 2) 3.5 5.5 9 & 2 9 of 3 * 5 25.9 
BS «0 3h v60 58s be 32.3 2.8 | 29.0] 25.2 2.7 of ° 1 3 2 * ° 5 27.8 
PAP odccvccrsces 53.1 2.8 | 9.3] 30.6 5.6 1.0 9.6 3.2 2 el ® > | & 47.8 
August .......0.05 37-6| -2.8 | 38.8) 31.8 5.0 9 2 a 3 2 3 ° mt 23.4 
September........ 34.9 6.1 | 26.3] 22.9 3.5 Ps 2 2 5 2 a . 5 31.8 
October. ......... 50.4 2.6 | 46.9} 30.0 4 1.1 7.0 2.2 4 4 3 ° of _— 
Novesber......... 39.8 8 3.3 29.2 a" a 1.0 2 5 3 ” * ‘J € 
heteeaden 32.9 2.7 | 29. 25.0 3.2 7 ° 2 3 a ° . ‘ 3.1 
19W5—January....-..+++ 53.3 2.9 | 4.5] 3.6 5.1 1.0 8.6 1.9 6 5 3 ° 8 37.8 
Daily Treasury Statements. Section II, Table 1. 
Lees than $50,' Includes only expenditures from appropriatione made specifically for 


aézinictrative expenses relating to the Social Security Act; namely, 
Social Security Board, of 
— and administrative expenses reimbursed to the General Fund of 

under Section 201 (f) of the Social Security Act, as 

I, 1940, includes also administrative ex- 

penses sues aie the Wagner-Peyser Act. Excludes administrative ex- 
penses payable from other appropriations, principally for the fol- 
lowing agencies: Bureau of Internal Revenue of the Treasury Depart- 
mont, and Public Health Service and Office of Education of the Fed- 
eral curity Agency. 
Covered by appropriations by Congress. 
Second Deficiency Appropriation Act, fiscal year 1936, appropriated 
$41 millions for refunding to certain States portions of Federal en- 
ployers' tax for 1936 collected under the Social Security Act. 
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Social Security Program - (Continued) 
Section I.- Budgetary Receipts and Expenditures - (Continued) 


Table 2.- Railroad Retirement Act 


(In millions of dollars) 









































Receipts Expenditures . 
year Excess of 
Fiecal Transfers to 
ee aeath Carriers’ Taxing a. ee Railroad Retire- ae expenditures 
dot of 1937 expences ment Account 8 A 2/ 
(trust account) 
° 3 3 .- - 3 
3 1.5 13 - - 1.2 
150.1 149.0 2. 146.4 1 -1.1 
109.3 110.0 2-9 107.1 1 7 
121.0 123.3 2. 120.7 . 2.3. 
136.9 128.2 3.8 124.4 & -8. 
170.0 148.5 7.6 140.9 ° -21. 
208. 220.2 5.4 214.8 . 11.4 
267.1 265.3 2.5 262.7 i -1.8 
1.2 34.2 oa 34.0 ° 32.9 
my 1 2 - ° =3. 
58. 2 2 - ° _ 58. 
ays se 2 ot : 32 
os 2 2 am . “7 
GB iv cis dtaks crcgebinecuoadys ‘ 1.4 205.0 2 204.8 - 203.6 
August 14.2 1 c" - . “14.1 
56.9 +2 2 - - -56.7 
$< 34.2 Ps 34.0 * 7 
wk 2 2 ~ * ae 
55.2 2 2 - . 55.1 
1.2 34.8 Z 34.5 ; ag 33.7 
Source: Daily Treasury Statements. administrative expenses relating to the Railroad Retirement Act. — 





* Less than $50,000 .2/ Covered by appropriations from the General Fund of the Treasury. 


1/ Includes only expenditures from appropriations made specifically for 



































Table 3.- Railroad Unemployment Insurance Act y A 
Z ‘(mm millions of dollars) 
Receipts Expenditures 
Administrative Transfers to Rail- Excess of 
“et or =e uneaploy- seneen (antioced «| sens Wequbienent expenditures 
of oon nen benno ato Total Unemployment Insur- | Insurance Account, 5) 
contributions ance Administration t Trust 
2 Tun 4/ 

- 3 3 : 5 

4.9 5.0 5.0 “ l 

6.8 10.9 3.4 1.5 4.1 

8.5 6. 2.5 22 -2.1 

10.3 8.2 2.2 0 -2.1 

12.1 14.9 3.2 11.7 2.7 

* 3 ia Pe 3 

a2 3 3 ti 3 

2.8 m 3 - 2. 

* ‘3 3 ° 3 

<i Re 3 ~ 2 

3.5 s s ~ -3.2 

. 3 3 > 3 

2 9.0 . 8.9 8.8 

3-3 +7 “7 - -2.6 

Py 4 4 - 4 

a 3 3 @ 2 

3.2 ‘3 3 - -2.9 
® 2 2 - ak. 

years, as followe: 1936, $2.7 millions; 1937. $5.3 millions; 





1938, $6.8 millions; and for the first six months of the calemiar 


Operated as Railroad Unemployment Insurance Administration Fund. year 1939, $2.9 millions. These amounts are included in Table 1 
Represents 10% of if ceanreresiene under the Railroad Unemployment Federal aennerens je Act (unemployment Saeemunen 
Ineurance Act; the remaining ie deposited in the Railroad Un- Y/ Includes only (exp fron epropeiaicas 
omp surance Account, Fund (See Section for prey nye rte an relating to the Milnes oyment 
II, Table 3). Excludes amounts to Railroad Unemploy- Insurance Act. 
e Administration Fund walent to amounts of taxes 4/ Represents excess funds of the Railroad Unemployment Insurance Ad- 


ministration Fund (under Act of Oct. 10, 1940). 


collected for the 
5/ Covered by appropriations by Congress. 


ployers subject to the Railroad 
amounts aggregate $17.7 millions and were distributed by calendar 
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Social Security Program - (Continued) 
Section II.- Statements of Trust Accounts 


(Cumulative from organisation - In millions of dol}ars) 


Table 1.- Federal Old-Age and Survivors Insurance Trust Fund 1/ 





























































































Table 2.- Railroad Retirement Account 
(Cumulative from organisation - 12 millions of dollars) 


* Receipts Expenditures Balance 
End of fiscal Interest Reimbursement Unexpended balance 
Approprie- Total Old-age 
yeer or month Total | “tiene by on |i expendi- | denefit oe goter | Tree | 1s ccnerd | 2 SOwet 
receipts S — p reenen ts yrs iy ments officer's 
eee iepaite sera» 267.3 265.0 2.3 : : 7 267.2 267.1 a ‘a 
PP rere tT Lt 165.0 1 t 5.4 5.4 - 717.2 662.3 2113.0 1.9 
ERE ee aS 1,199. 1,155.0 : 19-3 19.3 - 1,180.3 | 1,177.2 a 3-0 
Mn sticasesiendskindseeese roen a 705.0 87.1 47. Z 12.3 1WA-T 1,738.1 5 6.1 
Di cand cc cpavecensecgasiceqoes 2,536.2 0393-2 be 138.6 5 83 2,397. 2, 380.6 6.2 10.€ 
A Spskdecapadpibcedevingeseece ew] tues 4 €r-* a4 2 peael-2 ee 3-2 =. 
Me | dee | tee | ae x | aio o[stee [sieecs | 262 a. 
19bh-Howember... 26. cecsesreciee 6,792.4 6,383.0 hos. 772.0 0 137.0 6,019.3 | 5,676.8 33.8 28.7 
December... ...0..cceseecvee 6,797.9 €3er.0 20.9 793.2 ed 138.9 6008-7 5,906.8 8.5 29.8 
WMG —Tamaary.-....sccscccceeccee 6,836.1 6,420.2 415.8 615.5 674.3 1m.2 6,020.6 | 5,953.8 36.4 3.4 
Source: Daily Treasury Statements. Account. 
© Leese than $50,000. 2/ Under Section 201 (f) of the Social Security Act amendments of 
2/ Tncludes transactions effected under the predecessor (d-~Age Reserve 1939. 











































































































































































Receipts Rxpenditures Balance 
olen Total | Appropriations | Interest on || Benefit wet tevcstamnte [is Ee 
receipte vy Congress | investments payments Punt F Boe oer coo 
46.6 46.6 ~ - 46.6 ~ 46.6 . 
46.6 46.6 - 4.0 42.6 - 3%6.6 6.0 
poe 4 146.5 1.5 79.8 66.2 66.2 2 1.6 
268. 264.8 3.6 185.6 62.7 67.2 13.2 2.3 
390.8 at 2-2 298.7 92.1 Laps 1.8 1.8 
baa +4 8. 49.9 a 0 ei 10.5 
9 on. 11.6 1 8 91.5 Be 11.7 
5 2 17.3 76.6 194.9 178.0 4.2 12.8 
1,244.1 1,216.9 27.2 $11.0 333.0 28.5 1.1 13.4 
19Wa-Hovember. .... 266-0 -ceeseeee 1,453. 1,825.7 27.6 5 | » | . 70.2 13.4 
one pena aaa Hee raeecT 2:7 a Pes iB: 
ne 1,453.6 1,425.7 27.9 992.6 561.0 $12.0 35.8 13.2 
Source: Daily Statements. 
* Lees than $50,000. 
Table 3.- Unemployment Trust Fund 
(Cumulative from organisation - In millions of dollars) 
L Receipts Expenditures Balance 
State Railroad Unemployment tate —— el Railroad Unexpended 
insurance 
rg Ineurance Account 1/ eeebaaahes mmo ler- balance 
Bnd of fiscal Railroad Transfers | Interest fotel Transfers A 
fotal | aetivi- froa to Bail- | Account = 
year or month bt tees way | « eaeene seenbe expendi- | With | a y/ fotal porn General | 22 “ie 
‘cma from t| mente || eres | Srevele | aioynent Fund lofficer's 
Deposite oatrive-( eee Insurance y 4 Tagurance | genefit (Special account 
w jeer Admini stra- States | account * Deposit + 5/ 
States | tions 2/ tion Pund 4/ ce es Account ) 
* 7 > > - - ~ - Me 16.9 e = 
- = - 2.8 1.0 1.0 aad aad ji2. 32.3 ol > 
- - - 18.0 192.0 192.0 - ~ sm%.2 -s 12.2 - 
= - ‘~ wa.s || 633.8 $53 - = 2,280.5] 1,267.0 13.5 - 
Wh.2 1.8 - 82.6 16433-2 1,116.7 1.8 14.6 [h,72%.9]1,710.0} 13. 1.8 
105.6 105.9 1.6 ised 1,688.2 | 1.590.0 105.9 3 » 283.7) 2,273.0 8.0 2.7. 
181.9 105.9 11. 1 - 2,065.4 | 1, 105.9 1. 190.1 Ors 7.8 3.3 
os 105.9 17.4 261. 2,241.5 | 2,092.4 105.9 43.2 |%, 372.5) 4, 307.0 4.0 1.5 
383. 105.9 2.1 377.9 || 2,302.1 | 2,252.8 105.9 43.8 5,878.8) 5,870.0 8.5 3 
5.6 | 106.1 0 7 |] 2,324.5 | 2,274.4 106.1 Wk. 116,550.2/6,546.0 . ¢ 
wh 106.1 30 an 3 2.179. 106.1 44.2 358 is.3 &:2 3 
wuh.2 | 106.2 38.0 436.1 |} 2,336.5 | 2,186.2 106.2 " bh.2 16,67%.8/6,653.0} 21.3 45 
Source: Daily Tagurance Account equivalent to amounts of taxes collected. with 
* Less than $50,000. respect to period from Jemuary 193% to June 1939, inclusive, from 
1/ -Beoludes advance of $15 aillions from the Treasury and subsequent euployees and employers who come within the purview of the Rail- 
repayment, doth taking place in the fiecal year 1940. road Unemployment Insurance Act. 
2/ Represents 90% of contributions under the Railroad Unemployment [n- kf Represents excese funds of the Reilroad Unemployment Ineurance Ad- 
surance Act; the remaining 10% is used for administrative expenses. ministration Fund (under Act of Oct. 10, 1940). 
(See Section I, Table 3.) 5/ Yor railroad unemployment benefite and refunds. 
Y/ Represents amounts transferred from States to Railroad Uneaploynent 























March 1945 - 





15 


Appropriations and Net Contract Authorizations for the War Activities Program ¥ 


Ae of January 31, 1945 









































































oa 
Date Public Bet contract 
approved Lew ret ont cupecgetattions euthorizations 2/ 
Tith Congress, First Session 
—_ Be = ; joe Seat Aeveat ten percent punmpecannen. Sern Bimegtueii-tinecsseverniee 2 313,500, 000 - 
e 420 on - War or Soesercereeccsoccese le - 
Mar, 1, 1942 9 cacy bopropriat ion ist moh sdesddccrsdebadvebetebeosdedacesbose oT ~ 
Mar, 17, 19% 13 Fouth i By Bational + tne ya ict, "19h. Sipcetoeekdenss ps 1,37 ¥ eo 
Mer, 27, 1941 23 Supplemental Wink sdescdvccccsdecvantiaess ee 7,000, 000, 000 ~ 
dor. 1, 198 2 | First Defictency Appropriation Act, 1942.......cccccccsccccsvecvecvececcses es 124, 458, 46s -. 
apr. 5, 19% 28 | Indepentient Offices Appropriation Act, 194%2.......... dbacncnilipeckdgnapnacss * 399, 360,000 ~ 
.| apr. 2 1942 25 fon Aot, 1981....cccccececcee oo 2, 293,227,920 ~ 
May » 1942 ua Dee cscccvcccbeccseseccs Sevecceoscos ose 3,425,521, 750 - 
May ae 1942 71 | War Department Civil Appropriation Act, 1942,........ccseccecceccceeecceevece +920, - 
i ei | a "| gees 
June 28, 1941 1 ation Act, i982 . 129,227, - 
Jane 28, 136 =| Interior Department Appropriation Act, 194%2....... eecccees Soe0ees e 2,035,000 - 
June 30, 1942 1 10, 364, 621, - 
ay ie | 3 men 
° r) ° ms 
dug. 3, 1941 oe 6, Seateaatie ~ 
Oct. 28, 1942 282 
5,985,000, 000 $ 600,000,000 3/ 
) as bavacces 005, - 
Bor. 19, 1942 295 Act - 28,400, 000 
Dec. 17, 1982 353 Third lemental National ease Appropriation Act, igte.. grensnadbieee eee 9,112,021, 947 50,000,000 
Dec. 23, 1941 371 Joint Resolution (War, Philippine ? Pelief, and defense housing).....0.essseeee 000, ~ 
Total, 77th Congress, First Session.......-secccces sébadedsvbwdentacsebeaoes 3 49 396,437, 450 $ 678, 400, 000 
T1th Congress, Second Session ; 
Jan. 30, 1942 kee Fourth Supplemental National Defense Appropriation Act, 1942.......s.ckeceees $ 12,525,872, ~ 
Fed. *F 1942 uaa Naval Appropriation Act, ro Sibdeceveegsoncs vanes? " sbadsusécekesayoced 3a ee y/ $ 2,171,000,000 5/ 
Fed. 12, 1942 s Joint Resolution (financial aid to China).......... wisitipa duce 60-v09s ntecindctee e 500,000,000 ~ 
Fed. 21, 1942 Viret Deficiency dupuceriatten ee re phedonscecsdecesscdecees 135, 203, 322 eRe 
Mar. 5, 1942 Fifth Supplemental National Defense Appropriation Act, 1942........0. cowsces 30, 612, 731.900 - 
Apr. 28, 1942 527 War Department Civil Appropriation Act, I19%5....cccccccceccccccccccccccsseces 57,886,985 ~ 
Apr. 28, 1942 528 Sixth Naticnal Defense riation Act, 1942...... ccecccsoces ° 18,932, 124,093 - 
Jane 5, 1942 572: Joint Resolution (War Risk Insurance Funt).........0.000 Ccbecencccedocees dees 000, - 
June 19, 1942 616 Joint Resolution (education and training)......+.scccscscecccccccecscees sosse 9,500,000 - 
Jane 23, 1942 626 Seventh Supplemental Netional Defense depropriation ict, i9ie. . Pvevcedepccdes 5,07, 740 6/ 150,000, 000 
June 27, 1942 oe Indepenient Offices Appropriation Act, 19%3.. boabbordmedsusbescapeadee 1,052, 812, 00% - 
July 2, 1942 Justice, State and Commerce Departments Appropriation Act, 1943... eseeens eee 908,180 - 
July 2, 1942 On Interior Appropriation Act, 194%3.......00+ peedepdeccevee sovsccccce 8,977,370 - 
July 2, 46 Public Lew (Federal Works Agency - public rols)...cccocsecsscccces saoddnee ee - 35,000,000 
July 2, 19h2 647 Labor ~ Pederal Security Appropriation Act, 1945 . es 80s ~ 
July 2, 1942 ous Second Deficiency tion Act, 1 - 
July -2, 1942 eng Military Appropriation Act, 1943....cceccsceccecccscveeeescncvetocvecssocece ° - 
July 2, 1942 War Housing ani Public Works Appropriation Act, 1942 - 
Jay 2%, First previ: ane-pemr National Defense Appropriation Act, 19 - 
Oct. 26, 1942 T Secon’ Supplemental National Defense Appropriation Act, 1 - 
Total, 77th Congress, Seconi Session.. ¢ 2,356,000, 000 
78th Congress, First Session 
Mar. 2, 19% 3 Joint Resolution (Selective Service System)......scscccccccsevcvccccccccosece - 
Mar. 18, 1943 n First Deficiency Appropriation Act, 194%3.....+..ssccceses ¢eectecces Suceves see o 
Mar, 31, 1943 20 tal Appropriation Act, 1943......ccccccecceecceeces évecdves ée - 
Aor. 29, 1943 5 Joint Resolution (farm labor progrem)........-0..sssecesececscecececececencs : “ 
7, 19%3 4 Joint Resolution (Commerce may - war training progren). eve - 
June 2, 1943 a ee Civil IQUE... ccccccccccecoocece eee eee - 
June 14, 1943 7° Defense Aid Tpprepriahion Act IN orccccesecccce eeerrese eeeccce e 
June 26, 1943 90 Independent Offices Appropriation Act, 1948........:.s0.0000 isanwene spatroh tee - 
Jane 26, 1943 92 Naval Appropriation Act, coompere ete eeccserece secescccoce ‘ 361,600,574 r5/ 
July 1, 1943 1065 - Departments of State, ogg ag Gemmerce Appropriation Act, ot ee copies - 
July 1, 1945 108 miss seny Sepeteshsties ig. Baek bcoccsccccsccsccgeocsccegooescccee ooeccce - 
daly 12, 1943 129 Department of psec my lppropriation. Act, 1944, Sooo ee eeetereseseses senses ad 
July 12, 1943 132 Act 319 - 
July 12, 1943 4 Pa - 
Jaly 12, - 
July 12, 1943 12 1%, 009,000 
July 12, 140 _ | Second 088 
Des, 37° So ee Pablic lav (naval expansion program) ; pine 58 3, 650,'¥9,680 5/ 
° Corecoersecrese SOCOEHO SOSH SESEHEEEEESESES > . ° 
Dec, 3, 3 216 Tirst Supplemental Nat: ional | roy Appropriation Act, 1944, eeeerecce Cocceces $1, 283, 468 bd 
F / 
Total, 78th Congress, Pairet Session. ...o-sccccccece becccecccere eCoccesesesosee $105,916, 492,322 $ 4,026, 250,454 ro 





(Continued on following pege) 
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Treasury Bulletin 


Appropriations and Net Contract Authorizations for the War Activities Program y 


As of January 31, 1945 - (Continued) 
































approved py Ptle of Act Appropriations idmenennas 2/ 
78th Congress, Second Session 
Ted. 14, 194% 229 Joint Resolution (farm labor anf migration of workers)..ccssecsseseeccececs . $ 31,359,200 - 
dor. 1, 1944 279 First yy Appropriation Act, 19W4,.....cccccscccasevecssccccscesecess 170, 221,080 $ 40,000,000 
apr. 4, 194% 288 Public Law (Federal Works Agency - public FORKS) + -veecoreceoresseneserserers - 30,000, 000 
May 12, 1944 303 ae Resolution (Labor t = maternity ané infant care)..secccssesee 6,700, 000 
June 22, 1944 547 Naval Appropriation Act, 1945..cccccsccecescsevccccesescesecescesecesesesees 27,569,798, 301 9/ 2,774,931, 400 
June 26, 194% ye War Department Civil Appropriation Act, 1945.....ceccsccesccscecsoccsccccees 51,840 - 
June 27, 194% 358 Independent Offices Appropriation Act, 1945.....cccccccccccccestscecnceccece 6,836, 008,943 1,208, 166,574 
June 26, 1944 32 Departments of State, Justice and Commerce ation Act, 195.....s0c0 7, 585, ~ 
June 28, 194% 3 Department of Agriculture Appropriation Act, 1905....cccescesscesestesesccs 30, 700,000 - 
June 26, 194% 38 Interior Department Appropriation od WG s.ndcdetieksads Dhtabisinattocts 18,114, 200 - 
June 26, 1944 372 National War Agency Appropriation Act, 19}.....cccescceseseccseccsecccecces 1,030,937, 2ue 2,500,000 
June 28, 194% HH labor - Federal Security ttn Git, Bandits cvkaccbasiessevcesece 218,611,829 
Jane 26, 1944 Military Appropriation Act, 1 Sdn Sede 6cccgsesetbepeks $e 9nbahess.casicerece 15s Nee SU4T96 ~ 
June 28, 194% 375 Second Deficiency Appropriation Act, 1944......scscccsccsocensecesesecvocees 6,266,524 10/ 1,880,000,000r 5/ 
Jane 30, 1944 382 Defense Aid Appropriation Act, 19%...........+ sobedpeotaccseddesecode 3, 450,570,000 - 
June 30, 1944 382 United Nations Relief anf Rehabilitation Administraton Participation 
June 30, 194% 382 * Foreign Economic Admini stration Appropriation Act, 19M... ceccescecccevccees 19,750, ,000 - 
Dec. 22, 194% 529 First Supplemental Appropriation Act, 1945...-ss+sceecsacesesesscessrsrssers 410,291,029 11/ 60,000,000 5/ 
Total, 78th Congress, Second Seseion.......cscesvcescccccccsecsecstesecceers $55,913, 179,984 $5,995,599,974 r 
Summary 
Total, 76th Congress, Third Session 12/......sseecresscessececesessereserers $ 8,99%4,015,628 - 
Total, 77th Congress, First Session... ...sscccssccccccccescceesccncsecsseece 49, 396,437, 450 $ 678,400,000 
Total, 77th Congress, Seconi Seesion......... iba esheua seein rebmasedduce 4 139,736, 203,988 2, 356, 000, 000 
Total, 78th Congress, First Seseion........csesesscsvcccvcsccesccevesscecess 105,916, 492, 321 4,026, 250,454 r 
Total, 7&th Congress, Seconi Session........ eecccce covceee eoccccesocece esece 55,913,179, 984 5,995,599, 97% r 
Total, 79th Congress, First Session.......... o0besdecnbseccwececescesocees See - - 
Permanent appropriations and net transfers from other than war activities 
appropriations 13/....sccccccseccceecececess Decrepedscoccdocescesocdsoccce 237,568,137 a 
Total approved....cscceceecsecccseerecscscseseressesceossaesacssecsseecnres $360, 193, 897, 707 $13,056, 250, 428 
liquidations of 1940 and prior contract euthorisations.....ssssessesessecece = 467,872,846 - 
Total approved appropriations and net contract authorizations 1/,.......++++ $359,726, 02%, 86 14/ $13,056, 250, 428 























Li 


Revised. 

Consists of appropriations and net contract authorizations available 
on ani after July 1, 1940. SExclutes: (1) authorizations of the Re- 
construction Finance Corporation and its affiliates for war see, 
and (2) unexpended balances of appropriations on June 30, 1 ex- 
cept immediately available funds from fiscal year 1941 appropria- 
tions) available for expenditure in the fiscal year 1941. 

Contract authorisations have been reduced by later appropriations 
which were earmarked in authorising acts for this purpose. 
Represents the net amount of contractual authority that the Presi- 
dent may suthorise the head of any department or agency of the Gov- 














/ 


Y 


Tnclutes $650, 000 for the fiscal, year 1941 and $209,440,000 for the 

fiscal year 1943. Of the latter amount, $440,000 was mate immedi- 

ately available. 

Inclutes $7,851,460 for the fiscal year 1942, 

Inelufies $30,000,000 for the fiscal year 1942 and $172,439,000 for 

the fiscal year i943. 

Tnclufes $1,061,000,000 for the fiscal year 1944, 

Inclutes $179,140,000 for the fiscal year 1945. 

Includes $36, 550, 000 for the fiscal year 1943. 

Yor details of appropriations mate LA re Congress, Third Session, 

see Bulletin® for Mareh 1! 

Tnclufes actual transfer of balances of the Dareen of Marine In- 

spection and Navigation from the Department of Ccmmerce to Coast 

Guard, Navy, in the amount of $1, 193. 602 in accordance with Exec- 

Also includes 
$5,456,473 received as var contributions under authority of the 

Second Wer Powers Act and deposits of advance payments made by for- 
ial Poni for the procurement 

15,550. 

Estimates of appropriations for war purposes reported by the Presi- 

dent to Congress and sutmitted to the Committee on Appropriations, 


ernment to enter into for the procurement of defense articles, in- 1y/ 
formation, or services for the government of any country whose de- 
fense the President deems vital to the defense of the United States. 
Inclufes $9, 85, 585,500 appropriated for the fiscal year 1942. utive Order 9083, dated February 28, 1942, 
Unappropriated ract authorisations for the naval expansion pro- 
erem are as iu. 
os eign . & to the Defense _— 
of defense articles amounting to $78, 
Date approved a Amount 14/ 
amounting to $62, 661,529,540, are not incluied, 
Fed. 7, 1982 Wh ecccscccececccccoes $2,171,000, 000 
June 26, 1943 92 (Betimated by Navy 
Rocvccee 352,800,574 
Dec. 17, 1943 208 (Ret inated » Seraad 
Department)...... 3,650, 449,880 
June 28, 194% 375 eovcscceceoscoscese 55,000, 000 
June 28, 1944 375 (Betimated Navy 
seecee 1,825,000, 000 
Dec. 2, tae 529 Peeeeeeeeeeeereenee ___ 60,000, 000_ 
Total...cccccrcocee $8, 114, 250, 45% 
] 
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Cash Income and Outgo of the Treasury, by Major Classifications ¥ 


(In millions of dollars) 











CASH INCOME 
Budgetary: 
Internal revenue: 
Income and profits taxes 
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Reconstruction Finance Corporation: 
War activities 
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1,672 | 5,674 | 4,495 | 2,639 





$500 5 
These figures are not intended to 
the Government, and will not agree 
ceipts, expenditures, and deficit such as those appear: 
Daily Treasury Statement and in other tables in 
letin". Yor an explanation of the revisions made in Daily Treasury 
Statement figures to arrive at this cash series, see the “Treasury 
Bulletin", February 1939... 
2/ Includes sale of commodity food stamps, Office of Distribution 
(formerly Agricultural Marketing Administration). 
3/ Comprises Public Buildings Administration, Public Roads Administra- 


y 


y 


tion, Public Works Administration, Federal Public Housing Authority, 


river and harbor work and flood control, Tennessee Valley Authority, 
forest roads and trails, and reclamation projects. 

Consists of Farm Credit Administration, Federal Farm Mortenge Corpo- 
ration, Federal land banks, Rurgl Electrification Administration, 
War Food Administration, and Department of Agriculture departmental 
expenditures. (War Food Administration comprises Agricultural Ad- 
justment Agency, Farm Security Administration, Office of Distribu- 
tion, Soil Conservation and Extension Service, and Cther). 

Excludes transactions under transfers to trust accounts, etc. 
Excludes accrued interest on United States savings bonds. 


Total Cash Income and Outgo, by Months 
(Im millions of dollars) 
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GENERAL FUND OF THE TREASURY 
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Assets of the General Fund of the Treasury 


(Im millions of dollars) 














Deposits in account of ae 
Bnd of fiscal Total ‘ Bullion, coin, Poderal Reserve overtnend Other deposits 
year cr month and currency pes papewet enn : an4 collections 
(Wer Loan accounts) 
2,026 1,044 118 
2. az} 329 61 32 
1 COCO ES SHES EH ESEHEOESSESESESE SESE SOOO 2, 874 
apocrsreaperoratiinn snventatscheanie estes nae 98h on oa %3 
3,443 897 603 2.679 
ae 38 3 1s 1 533 
20, 820 1, 18,007 - 507 
12, 1,098 10,314 
is a Bi Bea rt 
17,270 933 +540 14, toe 
12, 890 10,546 506 
9. gl2 se 6, 
20.775 620 1, Sie = 
22,513 807 1,26 19,850 
877 1,2 15,693 toe 
15.753 838 1.32 13,023 588 
10,609 835 998 6,262 533 
10,223 . 785 1,122 8,002 315 
22,717 825 1,335 20,261 295 
20,077 607 1,048 17,866 357 























Balance in the General Fund of the Treasury 


(Im millions of dollars) 






































‘eat ae eniaall woe ee Analysis of balance in the General Fund 1/ 
Dalance on silver on gold 
2,026 1 1,o42 1,002 140 
2,936 Bi 2,682 2,069 316 tor 
ore 156 2.553 2,000 ae im 
cosecece 2, 203 2,21 1,622 1 
1! 59. sv cccvccccccccenecocccesscccescceescococe 3,087 akg 2,838 2,160 536 ‘ 
1. CORO Pee OOP eee SESE SHES EOH EE ER ESOL ESOES 2,038 147 1, 1,163 14 
TD. yesiscnctonsemacoancesitinciaieie 2,812 179 es 1,885 t te 143 
Z Meo o dbScddpoccoebaceccunpecscabescasenasvess oe oe Saar ea 4 bef 
ish Ji demoubachebid stint ieionaiereeaniainieiiaiaal 20,775 607 20,169 19, 619 144 
“a 2 | ee | aE & ut 
17.270 2b, 18/608 5. a Liss 
12, 617 12,279 11,517 619 14h 
a4 622 8,522 +759 619 1h 
Eis 20,775 607 20,169 19,406 619 144 
Siac cases ahah nibaac dane nical 22,523 rd a, 21,262 69 uy 
PAE i din cars céecevacesniestesfetsveas as 18,277 17,672 16,909 rH sents 
September.......esseesceees Boou causes tek 15.753 635 15,117 14,355 yy 
NN Riiic hab idinsd toned <psccedac senate 10,609 61g 9.990 9,227 69 1h 
EN ELITERE I ONERE AD NCLS IS eee bree | 421 | 9,040 619 14h 
AGUNG 0 dior bibs soyetacen ce cueededan bes 22,71 481 22, 21,473 619 14h 
1945-January...... eiekatens vans as htes tocedaswe 20,077 | 471 19,606 18,843 619 144 
Source: reflected directly against increment on ane in the years during 


respectively, were tranef: 
ment, however, 


Daily Treasury Statement 
L/ In the flocal youre 1935 and 1936, #9 ate eilli 


ons and $554 millions, 
inorement on gold to the work- 

ing balance for retirement of national bank notes. In this state- 

charges for retirement of national bank notes are 


which the retirements were 
smount of $1,087 millions for the fiscal» year 1937 is considered 
as a part of the working balance. 


Inactive gold in the 
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Analysis of Change in Balance of General Fund of the Treasury 


, 
{im millions of dollars - Net increase or net decrease (-)] 


Treasury Bulletin 
























































Working balance 
Miscel- Checking 
Total Ps pn Public debt Trust laneous | accounts of | Seieniorage 
working oe t ts funds and | Government on silver 
dalance neem 2/ xy accounts -[ agencies, 
u/ etc. 
-769 6 7 +209 1.739 64 - 637. 140 
1,067 ’ 5,4 ba 108 176 
-70 =3,1 2. 19 - 314 4o 
-377 -1,3% 792 1 - 204 90 
537 -3,5u2 3.28 29 2 766 90 
-997 -3,612 2.528 37 16 34 49 
722 -5,103 5.998 i 11 -217 20 
6 and Sar ere aha 35 : 
woes | 5.955 64,307 aks 205 “403 2 
a. - - -4, 823 4,781 50 101 -165 - 

PURGE: 8000 eseccsvoccccedae 6.918 6,988 5.359 12,448 150 8 =331 - 

Sid aa shcnccovan tebe seces -2,549 -2,.549 , 71,952 1,608 -201 -2 -2,002 - . 

AQPAL .ccccccccccccccccsoesces 4,327 4,327 -4,772 120 160 -87 - . 

Macc icccccccscccdeccecceccos et! ree 5, 342 ag 4 282 51 ~148 - . 

p ” PPPTTTITITIT TTT ll, ll, 2,378 14,637 =355 -170 -88 - ° 

BGciwesiciabasddedonceeians 1,756 1,756 5,947 7.570 102 223 3 - ° 

BRMIED bcc ccckctecaavessvecee 252 -4, 252 5,551 1,229 262 ae _ ~ ° 

September. ........scecceceees -2,555 -2,555 -2,00% -307 -308 29 5} - . 

5,127 -5,127 6,023 74s 112 130 -95 o a 

-188 -188 5,587 me 257 311 n - . 

12,433 12,433 2,999 15, -282 253 -164 - ° 

WGF—Tanwary. «sess ececccecccecees -2,.630 -2,630 4 645 1,778 60 137 21 - . 
Source: Treasury Statements were transferred from increment on gold to the working balance for 

* Lees than $500, retirement of national bank notes. In this statement, 

1/ This is the net budgetary deficit. Excludes amounts for public charges for retirement of national bank notes are reflected ai- 
debt retirement which are chargeable to the sinking fund, etc., rectly against increment on gold, in the years during which the 
under special yoy ee of law. retirements were actually made. Inactive gold in the amount of 

2/ This the increase in the gross public debt, except as $1,087 millions for the fiscal year 1937 is considered as a part 
noted. (See Suieate 7-) of the working balance general and special accounts for the pur- 

}/ Includes Federal Old-Age and Survivors Insurance Trust Fund, Unen- pose of this table. 
ployment Trust Fund, Railroad Retirement Account, Government insur- VU Expenditures for the retirement of national bank notes from incre- 
ance and retirement funds and other trust funds. ment on gold for the fiscal years 1935 to 1939 (as shown delow) 

4/ Comprises Public Works Administration revolving fund and special are not reflected herein, but are reflected under increment on 

Also includes Office of Distribution (formerly gold as follows: 1935, $91 millions; 1936, $397 millions; 1937, , 


deposits (net). 
Agricultural Marketing Administration) commodity food stamp trane- 
actions. 

Includes expenditures for retirement of national bank notes. 

In the fiscal years 1935 and 1936, $91 millions and $554 millions 


millions; 1938, $51 millions; and 1939, $5 millions; total, 

millions. The increases in the public debt shown in the 
table "Means of Financing Cash Requirements" for the above fiscal 
years will not agree for the reason stated above. 
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PUBLIC DEBT AND GUARANTEED OBLIGATIONS 


OF .THE UNITED STATES GOVERNMENT 
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Analysis of Issuance and Retirement of Public Debt 


(Im millions of dollars) 


































































































Public debt receipts Public debt tures 
Baw an to pee (Ieeuance of public debt) (Retirement se aaahe debt) 
standing dedt Public issues Public issues 
Miecal _— end of during Certi Special Certificat: Special 
oF mon ficates Excess ec es 
es oe ee i of indebted Adjusted) profite | Bx- |issues ||*** | Cash |of indedted-| Be | isguss 
yeas yeas nese, spec: tax refund | changes 1 ness, special | changes 
month month + series 2/ bonds bonds y series 2/ 
eo 1 a RS ” e mad 7 pe ay 4, 305 = _ 209 
. 14, , a 1, red . , 5 , be 2, 
2,646 9.989 §.199 - 14 - 167 1,099 25u3 - 17 267 
TM 9. 4,77 - 13 -| 2.67% ae 6,881} 5,1 - | 2,67 | 1,0 
3,275 || 13,084) 7,475 - 7 -| 3,035] 2,567)| 9.809/ 5,302 - | 3,035 | 1.473 
2,528 || 13,166| 7,1 - a - | 2,812] 3,152 |/10,638| 5.660 - | 2,m2-| 2,286 
3-99" 17, 10, ee 2 ad 3. ae 11,853 5,616 e 3,142 2,896 
Se ore ie bate 17 : : at, ig ae = gat $e 17 ‘a te oo 
6%, 307 || 153, 785 /123.958 ‘ta 1 ass | 182 790| 20712 | a9c078| Oc2ne "fr [ists | raee 
4,781 9, Wag 9,239 » ° ° e 209 4, h, 628 = S 4o 
12, bag 19,226/ 16,691 - ° 1] 2,127 407 || 6,778) 4,540 - 2,127 112 
1,608 || 10,355) 8,019 - . 38] «(1,946 350 |] 6,786) 6,789 - | 1,946 11 
252 || 10,322] 5,192 - ° 2% | 4,903) ~ 203//10,070/ 5,155 - | 4,903 12 
2, 299 7,700} 5,613 ° | «61,618 436 || 6,302 are - } 1,618 11 
14,637 27,837 | 21,406 - ° wT ©] 6,394//13,199| 6,972 - ? 6, 228 
7,570 |} 12,162] 11,422 - * ry - 696|| 4,592) 4,570 - - 22 
1,229 || 10,151] 7,0%% - * e em 511} 6,922) 6, - oo 1 
307 . 5,920 ° 4,4e2 526 || 11,298/ 6,805 - | %,4e2 1 
Octoder.... | 210,244 Ths 9,822| 6,092 - ° 32 | 3,492 205 | 9,073) 5,572 - | 3,42 11 
Bovenber... | 215,005 4,761 || 11,597) 10,928 ~ ° Tl 170 42g || 6,836) 6,651 - 170 6 
December... | 230,630 15,626 || 27,178] 22,762 - . 51 | 4,150 214 |} 11,552) 6,932 - | 4,150 471 
19%} —Jamary.... | 232,408 1,778 7,630} 7,169 - 1 46 7 MOT || 5,852) 5,801 - 7 4s 
Source: Daily Treasury Statements. 2/ Consists of special series of certificates of infebdtedness issued 
* Less than $500,000, directly and solely to Federal Reserve Banks. 
V/ Breludes certificates of indebtedness, special series. 
Composition of the Interest-Bearing Public Debt 
mcsenaey se > ay i qangmaay Percent of interest-bearing public debt 
Public issues Public issues 
Ind of feces Bonds Notes Certir- Bonds Hotes | Gertiz- 
year oF mon’ icates , Special icates Special 
Total ¥on- Hon- Totel 4 
Merket- Market- of | Bille | issues Merket-|_ ™"- | nerxet- | _ ™®- of | Bills| issues 
market— market- = market- ket- 
able | “Sie | able Gan 1 eee able |“Sle | ale | te yee 
Se rrr 27,645 | 14, 62 | 10,023 - -| 2 633 1200.0] 53.8 2 36.3 - -| 7% 2. 
1936... 32,989 ae 1,261 | 11, - - reed ee 1100.0} 52.6 3.8 34.5 ~ - 13 "3 
1937... > Efe 20,1 1,188 | 10,617 ~- -/ 2, 1958 100.0 2-2 3 29.7 - -| 6.% 4.3 
1938... ° +576 | 22, : 1,556 | 9,147 - - |} 1,2 2,676 ||100.0 3 3 25.0 - -| 3.2 1-3 
1939. ccccccevece | 39886 | 25,02 2,191 | 7.243 - - | 1,308 | 3,770 |1100.0/ 63.7 5. 18.2 - -| 3.3 9.5 
1940....cececceee | 42,376 | 26,752 6166 | 6,383 - -/1, 4,775 1100.0} 63.1 1 P 15.1 ~ -| 32 | 12. 
WU. ccscecseseee | 48,387 | 30,412 bias 5.038 | - ~ tbs 6,120 }/100.0 es 9. 11.8 - - 33 ine 
DBs ccccccccee «+ | 71,968 | 38,281 | 10, ,689 | 3,015 31096 2,508 | 7,885 1/100,0 3-2 14.6 2-3 4.2 4.3} 3.5 | 11.0 
 gubepprae ie 135,360 | 57,716 | 21,708 | 9,168 | 7,495 16,561 [12,864 | 10,872 //100.0 6 16.0 8 He 12.2 | 8.8 8.0 
19M... .ceeceseee 1199,543 | 79,440 | 35,298 | 17,405 | 9,557 28,822 14, 14,287 1100.0} 39.8 17.7 8.7 € 14.4] 7.4 1.2 
1944—January..... | 167,043 | 66,240 | 29,527 | 11,175 | 9,384 22,843 | 13,101 | 12,873 ]/100.0; 40.8 17.7 6.7 5.6 13-7 7-8 7-7 
Pebruary.... | 181,709 | 74,078 32,150 13,302 | 10,220 25,660 | 13,112 | 13,168 ||100.0/. 40.8 17.7 7.3 5.6 14.1] 7.2 7.2 
March. ..+0++ | 183,348 | 73,009 | 32, 16,2445 | 9,116 25,680 | 13,147 | 13,507 ||100.0) 39.8 17.8 8.9 5.0 14.0] 7.2 7.4 
April....... | 183,413 | 72,722 | 33,183 | 16,263 | 9,092 25,306 | 13,250 | 13,697 ||100.0/ 39.6... 18.1 8.9 0 13.8] 7.2 |' 7. 
MAY. cecseses page 72,133 33,674 | 16,265 | 9,050 25,266 13,786 14,122 ||100.0| 39.3 18.2 8.8 a9 13.7 7.4 13 
Jane...ese++ | 199,543 | 79, ‘35,298. 117,405 | 9,557 28,822 | 14,734 | 14,287 ||/100.0/ 39.8 17.7 8.7 4.8 14.4] 7.4 7.2 
Tualy....++++ | 207,127 | $1,293 | 37,237 | 18,067 | 10,000 30,035 | 15,524 | 14, 100,0| 39.2 18.0 8.7 4,8 a 7.5 7.2 
Ranesee »289 | 81,4 37,584 | 18,067 | 10,030 30,001 | 15,715 | 15, 100.0] 39.2 18.0 8.7 4,8 4.4) 7.5 7.4 
Septender... | 207,850 | 82, 36,028 | 17,936 | 9,124-| 29,573 | 15,747 | 15,976 1}100.0/ 39.2 18.3 8.6 4 14,2] 7.6 7.7 
Octobder..... | 208,608 | $1,466 | 36,355 | 17,936 | 9,075 29,546 | 16,060 | 16,170 /100.0; 39.1 18.4 8.6 4.4 14,2 |" 7-7 7.8 
Novenbder.... | 210,774 | 81,298 ,018 | 17,936 3.990 29, 16, 26,583 100,0 at 18.5 8.5 4.7 14.0 | 7.8 79 
Decembder.... | 228,891 | 91,781 | 41,074 | 23,039 | 9,843 30,401 | 16,428 | 16, 100.0 el 17.9 10.1 4,3 13.3 | 7.2 7-1 
1945January..... | 230,672 | 92,417 | 42,858 | 23,039 | 9,864 30,401 16,403 16,668 |}100.0} 40.1 18.1 10.0 4.3 13.2] 7.2 7.2 



























































Source: Daily Treasury Statements. - 
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March 1945 23 
Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Government 
PART A - FISCAL YEARS, 1935-1944 ny 
(Im millions of dollars) 
Jane 30,| June 30,/ June 30,| Jane 30,/ June 30,/ June 30,| June 30,| June 30,/ June 30./ June 50, 
1935 a 1937 1938 1939 1940 1941 rae 1943 1944 
Public debt and guaranteed obligations 1/ ‘ 
Interest-Dearing debt: ‘ 
Public GeBb.....ccccescccceccees jecnnache an ptpsee A . 800 . 886 | he, 4s, Tl. 135,380 | 199, 
eaneend obligations.... eerreee eee eeereneeese 5 Se ye 7 7665 ee nn 5. y £360 ae 4 Ke 
Ce shacedhdad dened dhecgsdheus encieaa «| 32.766 | 37.707 |. 40.465 | *1, hes 85,336 | 47.87% | 54.787 | 76,517 | 139.472 | 201,059 
Matured debt and debt bearing no interest...........| 1,056 790 625 589 554 622 | | 85 bys | 2,326 | 1,567. 
Total outetanding.......... RRR OA, Hae sestencai 32,824 | 38.497 | mong | he.o18 | 65,690 | _hs.¥96 | 95.332 | _76.992_| 140,796 | 202.626 
Public debt 
Interest-dearing dedt: 
Public issues: 
Marketable issues j 
Treasury Bills.......-....se+0+ ‘ide dkemanan 2,053 2,354 2,303 1,154 1,308 1,302 1,603 2.508 | 11,664 14,734 
Certificates of indebtedness..... pecseaden’s - ~ * - - - - 3036 16,562 26,822 
Treasury notes.......... syenatons RRR oh eee » er fe 2 Be By ia ane cy Hi he 
paoies “Ssahae aed abbey Saaleosiass ehees 2.190} 200 et Y "196 Te \ % ers | ‘Tse "196 
Total marketable Lesues.....ccssessscccaces 26.950 2. 02 33,054 32.34 33.965 34.436 | 37.723 +e = De 140,401 
Non-marketable issues 
U. 8. savings bonds.......... Kins idn sodas be 316 600 1,238 1,866 2,905 4,314 | 10,188 a 34.606 
Treasury notes - tax and savings series.... - ~ - ~ - - - at 7. 9.557 
Adjusted service DOMES... cccesesccccosscese ° gus 389 n9 283 261 ee 27 
Depositary bends..... pesedohwes pavnsbiwenes - - ~ - - - ~ 226" 47u 
Total non-marketable feouss...+-. eeereeeere 62 1,261 1,188 1,556 2,151 3,166 4.555 13.520 23.200 855 
Potal public Leeues.........+-seceeeee eicabera 27.012 | 32.363 | 3.282 | 33,900 36,116 | 37,602 | 42,267 | 6,083 [128,509 | 165,256 
Special issues: — ‘ p 
o4 Servine Certificate Fund.......+.++++ 1% 127 3 26 20 11 19 18 1s 17 
Federal Deposit sane Soveean ecoces 100 95 85 101 56 90 8% 103 98 
Pand... eeeee eee eeereeeeoee Seeeeereeeeeseee® = > 267 662 1,177 1,73 2,381 3.133 4, Oly 4, 766 
Pederal Savings an4 Loan tenwanse - - aa - - wk 5 5 106 27 
soveneanaes ee Seemeremessesrrrsetsers) sl | el | oe) Be) RE Bed ee 
National Service Life Tnourance Pund......200+ - © = ™. a bat 3 z 2 - oe 
Postal Savings Gystem........sccccessee oeccees 125 100 x 45 128 97 88 197 
Canal Zone, Postal Savings Syetem........2+0- - - - : - - - i é a 
Railroad Retirement Account.....cccccsserscces - - - 66 67 79 % 92 176 4 
Unemployment Trust Pand.....20s 00. eeeccescece bed 19 312 872 1,267 1.710 2.273 - 3,118 4,257 5, 
Total special iesuss.......++. Seeeeceereresese 633 626 1,558 2,676 3.770 4,775 6,120 7.885 10,871 1%, 287 
Total interest-bearing debdt...... ecocccccece soone | 27,665 32.969 35,800 36.576 39,886 4e, 376 48,387 Ls 23.380. : 199,543 
Matured debt om which interest has ceased.....+...++ ax 169 119 141 lke 205 205 96 141 201 
Debt bearing no interest: . 
United States Savings StampS...sccsecssscecsesess - = ~ = o a3 197 
Excose profite tax refund bonds........essscceees ad o sad - - - = = - 134 
United States notes (less gold reserve).........- 7 191 191 191 191 191 191 191 191 191 191 
Deposits for retirement of national bank and y 
Federal Reserve Bank motes....-scecsccesesseces 629 bau 310 252 215 190 1B i 766 Te 
Other debdt bearing BO intorest....cdecerescsecere 5 5 5 5 5 6 6 & 
Total debt bearing no interest........-ssesees nike 825 620 506 Wh? 411 386 369 bed 1,175 1,299 
Total public debt outetanding. .....-sseersceescnsers on 968 











Pave ae ee. Saree. ee me te ee ee 


(Continued on following page) 
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Detailed Statement of the Public Debt and Guaranteed Obligations 


of the United States Government - (Continued) 
PART A - FISCAL YEARS, 1935-194-( Continued) 


(Im millions of dollars) 


Treasury Bulletin 












June 30, 
1935 


June 30, | June 30, | June 3, 
1938 * 1937 1938 


1939 


Jane 30, 


June 30, 


June 3, 
1943 





= 3 





Guaranteed obligations 1/ 








Penn eeweeeee 
eeeeeeee 


eee weer ewe eeeee 


Non-marketabdle issues: 
Commodity Credit Corporation 


Reconstruction Finance Corporstion 3/.... 
Total nom-marketable iesues..........+.+- 


Total interest-bearing debdt...........eeeeee 


Matured debt on which interest has ceased......... 


Total guaranteed obligations outstanding.......... 





1,226 


2,667 | 3, 2.967 
250 








4,123 













































































PART B - MONTHLY DATA 
(Im millions of dollars) 









194s 








Jan. ni] re. 23|nar. 3a ar. 30| nay 31 | Jane 30] aay ni ang. 31 


| 


sept 30 Oot. ni wer. 30 De. Rij Jen. 32 








Public debt and guaranteed obligations 1/ 








Interest-dearing debt: 


eereeeee 


TPC eee eee ee eee ee eee eee eee eee) 























167,043] 181, 709/183, 348] 183,423/184, 87% 199,543 / 207,117) 206, 289| 207,850) 206, 210, 77%| 228, 891) 230,6 
i269 4,227) 2,258 He 1,529 time 1,466} 1,475 1 hao 1, 1,470) 1,% ete: 
171 .312|185,936/165, 606) 185, 670/166, 403] 201 ,059/ 206 , 585| 209, 764/ 209, 331/ 210,088] 212, 2s] 230, 361) 232.2 


























3,6214/ 1,4ob] 1,387] 1,570] 1,632) 1,567] 1,953} 1,605] 1.733) 1. 4, 2934/ 1,783] 1, 
} 274.933] 287.339 186 ,993| 187,242] 188,035) 202,626) 210,138] 211, 369/ 211,064) 211,807) 216 . 537| 232, 1b) 233.938} 

















Interest-bearing debt: 



















































Public issues: 

Marketable issues: 
Treasury dills.........+-..+.. 13,101} 13,112} 13.147] 13,2150) 13, 14,734) 15.524, 15,715) 15,747] 16, 16, 
Certificates of indebtedness. . 22,8%3| 25.680) 25,680 29-306 2 28,822) 30.035) 30,001] 29,573] 29, 29. 
Treasury notes..........-0+++- rage 13,302] 162th — ° hp 18,067} 18,067] 17.936] 17.936 17, 23,039} 23.0 

Bocecereeseesesestesseseoee 67, 73,882 72,82 72. bee 79. wer 81,23 81,270 81,271) #1, ox 92, 

Postal savings and other bonds.......... 196} 196) 196) 1%) 2 19 196} 2 1 1 2 
Total marketable issues.............++++ 115 126,171] 128 ,080) 127 , &kO| 128,029} 140 , 401 | 144,919) 145, 213] 14s, 723] 145, 008) 145,183] 161, 

Non-marketable issues: 
U. S. savings donds..............0ee00es 28,901] 31,525! 31.97%) 32,497) 32, 34,606| 36,536) 36, 683 37.339 37.645 36, 306) 40,362 
Treasury notes - tax and savings series. | 9,384] 10,220) 9,116) 9,092] 9, 9,557] 10,000] 10,030) 9,2 9,07 9,990] 9,843) 
Adjusted service bonds.............0..+- 219 218 26 218 21 217 217 216) 216 a5 21 215) 
Depositary donds........0sesseceseececes 407 416 454 46s 469 47e uso ay 48g 495 wot 499 
Total non-marketable iseues............. 38,911] 42,370) 41,762) 42,275) be, 72m) 44,855) 47,237) 47.614) 47,152) 47,430) 49,008) 50.917 

15!,170/ 168,542 |169, 42/169, 725|270.7 


Total public issues... .....eceececceceecece 





























195,296|192.196 


2,82 


191,875 132.138 














(Continued on following page 
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Detailed Statement of the Public Debt and Guaranteed Obligations 
‘of the United States Government - (Continued) 


PART B - MONTHLY DATA-( Continued) 
(Im millions of dollars) 





Jen, 32/Pe0. 29)Her. 32|Apr. 30] May 32 |oune 30] uly 32]Ang. 32}8epte 30) et. 321Nor, 30}De0. 32 


Public debt - (Continued) 











Interest-dearing debt (contimsed): 
Special iseucs: 
AM jasted Service Certificate Funl........+. 


Tederal Insuvance eeeoe 
Federal and Survivors 
Trust Fran. cccccccccccccctcnscccccsssccce 


Federal Savings 


COM, cocccccccccecece 
late 


ts 
- 


SS8ke S sc 


OREM $ es 


al 
rad 





Fund... ccccsovecce 
Government Retirement Punis....s.cssccscece 
National Service Life Insurance Punt, 

Postal System... sccccccecceces 

Canal Sone, Savings Systemc..cccccee 
Railroad Retirement Account...+..cescevecee 
Unemployment Trast Pund...c.sscccsessccccce 


Total special issues... ..cccscccvereseseses 





uwISSEs B ae 
W.5888r F ee 


~~ 
es 








i? 
a 
ak 

F 





Total interest-bearing Aedt....ccccccccccceces 





5 
eS |e 

B 

g 


Prepayments on securities. .c.ccccccscscccescocses 











Matured debdt on which interest has ceased....cess 








Dedt bearing no interest: 
United States savings stamps....cccesses 


Deposits for retirement of national dank anf 
Federal Reserve Bank noteGec.ssssccccccccecs 


Other debt bearing no interest...ccccccccsesoe 
Total debt bearing no interest.....cecccccscce 





























Total public debt outstanding. oovcccccce 











Interest-dearing dedt: 
Public issues: 
issues: 

. Commodity Credit Corporation...sscssses. 
Tederal Tarn LOR. scecee 
Federal Housing Aministration...cccesss 
Federal Public Housing Aathority....cc0 
Home Owners’ Loan Corporation.......ceee 
Reconstruction Finance Corporation...... 


Total marketable iseues.....sccccccccese 








Non-marketable issues: 
Commodity Credit Corporation 2/ossee oo 
Reconstruction Finance Corporation 3/... 


Total non-marketable Lesues...cocssesssee 








Total interest-bearing dedt....-ccccsscsece 











Matured debdt on which interest has gentehsiccsece 107 92 » 


























Totel guaranteed odligations Cutetanding....sse0e 1, 669 1,623 1,56 1,566 : dl me) 


Source: Dai: Statements. : Consists of Reconstruction Finance Corperation Series 1-4, 
j » aan tom ‘ Z-B, anf £-C, “eich ware tend Ww MEL Soni ROMO corpore- 
tions ani credit agencies. 
Tneludes prepayments on securities. 
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INTEREST - BEARING PUBLIC DEBT AND GUARANTEED OBLIGATIONS 
OF THE UNITED STATES GOVERNMENT 


























































































1935 36 37 36 39 40 ‘41 ‘42 ‘43 ‘44 Jon.3i, 
U—_————-End of Fiscal Yeor ————______- 1945 


0 




































19385 “36 ‘37 ‘38 39 40 4! 
» eee 


















DOLLARS tig DOLLARS DOLLARS 
Billions = Public Debt and Guaranteed Obligations Oiitiens Non-Marketable Public Debt arusaied 
270 270 60 160 
260 |- —— ~~~ 4260 —— 50 

LI} Orher 
250 250 Savings notes _ eat 40 
Savings bonds 
240 240 30 
Guaranteed obligations | 
230 I] Special issues ______ A039 99 20 
nxt Non-marketgble issues | 
220 Marketable issues 4220 10 | 10 
rete, 2 N 
210 Se 210 0: coos ‘ee FOSS SX r¢) 
1935 "36 37 ‘36 39 40 ‘41 42 43 «44 don. 31 
200 200 potcars DOLLARS 
Billions Marketable Public Debt yap 
190 #190 190 — 190 
180 180 }§=1g9 1g0 
170 1170 170 am I70 
3 VA Certificates of indebtedness 
160 160 6160 Notes 160 
ed Bonds 
150 iso =—s:« 150 150 
140 140 140 140 
130 130 =130} 130 
120 i20 120 120 
110 10 8 6HO oe tile) 
100 100 100 100 
90 90 90 90 
80 80 80 80 
70 70 70 70 
60 60 60 60 
50 S = 50 50 50 
40 Se 3B Mg ee 40 40 40 
= ES) bol : 
30H] 30 30 30 
20 20 20} 20 
10 | | ; 10 10 10 





0 





‘42 ‘43 °44 Jan. 
End of Fiscal Year ————__—_—___ 19 4 
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Guaranteed Obligations Held by. the Treasury / 


(Im millions of dollars) 





Hf 








od 


we 
* 


8 888 888 B8sse 











=} or RS,, 


3 2k3 Bsy 


SUSE ENS BSSes .-.., 








3 §3e S2F 8S ¥., BRY,., saa.. 





3° 206 
9.299 


3 4NN Vee wey wey eves 











1/ These securities are not inclufed in preceding statements of guar- 


anteed obligations outstanding. 


Computed Interest Charge and Computed Interest Rate on the Public Debt and. Guaranteed Obligations 
of the United States Government 


(amounts in millions of dollars) 





Public debt and guaranteed obligations 


Public debt 1/ 





Interest- 


debt outstanding 


Computed 
annual 








230, 362 
232, 168 














C] 
w 


$33 SS8E8 seER 


ere wee PY enw nwn Nn MNP 
a a or eee *.* 
BEE § 


4, ‘ola 
4,075 
4,393 


4,437 


Popre pre 
2 B88 Ses - 











8 388 38s Bay vee sesh EERE Hl 











Statements. 

Ville are incluied in interest-bearing debt figures at face 
amount, but for purposes of calculating the annual interest 
charge and the computed rate of interest, the t value is used. 
Tor the purposes of computing the annual interest charge an‘ rate of 


interest on United States savings bonis, Series A-E are considered 
to ylel4 2.90% per annum anf Ser:es F is considered to yield 2.53%. 


2/ Guaranteed securities held by the 


and securities guaran- 


Treasury, 
teed as to interest only, are not inclufed in this tabdle. 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued or Guaranteed by the United States / 
As of January 31, 1945 


(In millions of dollars) 



































Detailed annual maturities Total annual maturities 
em Description of security 2/ ain oy PO wry oa —- ra or on 
month (Date of issue is shown in parentheses) - status 3/ — ERD 2 ea ppm A aw pores rag 

call maturity wn ee ar Es aye 

a weer Mette. oe seesees sock taielnes tania somtoe Hs EE Loouaeeree ry 

oon i te, Qf N5. nce ceeee 2/1 ns att ‘eeene, 2... © Ceeess 

ee tm cec po ” By the S etwhete yeaa) camite ee cat hep, OR  “eeete 

{)"sog"" wate s+, pudks shijis ka pain fiji) wemate 0% NE hl eA oe 

Mar-.+-5| $y reas. note, 3/15/¥5.... 004 woolly a a 

| by oan. atte. Hehe ETS S (yes /ne} taxable 1,bee Baas TS. hghben 

Dee WABRDS csic a 6:6 6 orc 0is eceiedocce'e tem enndess taxable ‘Sat CR Pr ees Beg er 

tor...-{ 7/8 Certificate, %4/1/%5......... (4/2/Ws) | taxable AA ea ae, Bene weee 

Mey.... |7/8% Certificate, 5/1/%5......... (5/1/44) | taxable eS ge LR TOR eee 

1/26 BOLC bend, 6/1/45-47...... 6 daneh: Seis so ee E” * etane 

rae... ve Certificate, ete. weeee iopeepea} ‘ale. 4,770 : RY RE oes 

ang... |7/8% Certificate,  8/1/%5......... (8/1/44) | taxable Or a chads Fe - poses 

7 Certificate,  9/1/%5......... (9/1/%) | taxadi - i See ery Ps 

sant. Uh Sones eae, Bt years Binds yt pes lpertialiy 1 0 Ae ete 

Oct... |7/8% Certificate, 10/1/%5........ (10/1/44) | taxable a ae nee ee, ror 

2-1/2% Treas. bond, 12/15/%5....... (2/a5/57? partially , ae hes es cerry 

base Treas. note, 12/15/%....... (12/18/40) | tammble {| 4 ssSBR | lw eee | ote 

” {is Cortifieate, he Leiakensa tay fie) taxable * Ke fuera ee 
. Keskadekseacdvaeuaceshhle dante sbagbers ddesdceee 52,739 ee rer 54, 708 52.739 

Conversion bond, 1/1/%6......... (1/1/26) RSE Bie ee ee, See 

19N6-den...{| eS ee (iz) | senate eemeres. ope gen 

14 Treas. note, 3/15/%6........ (22/1/42) | texad2 Ne YS Neen. ds ? eeees 

war. oof 3-3/% Treas. bond. reness hae ed Csyasyee) partially seeee > 

Treas. bond, 6/15/46-¥s..... (6/15/34) |partielly | «eee Sa. bh  dacee 

dane...{ Fes Treas. bond, Hie ares Rass chen partially | =... re - sin aaaee 

Dec.... |1-1/2% Treas. note, 12/15/46......... (6/5/42) | taxable ee See en eee 
WUGUR Ss cndcbccescésccodccbeaneeoted Silcescsced Wabeedsacd 7,983 “oS ares 10,327 7.983 

JOR. ++ Conversion bond, 1/1/47....-++++. 1/1/1 ee ha ae eee ES pecs 

-_ Mar.... He Treas. —_ apis eo tidake ié zs} taxable 1s doupae | °.. wepes 

Jane... |1-1/2% BOLO bond, PST. ....- (6/2/39) |pertdally [| 9 ceeee =| we nee TS 

2- Treas. dond, 9/15/%5-47..... ie 3} partially | 8 veces =| wees 1,25 

wed . » 9/15/47... . 000. taxabl Re Gh hoe ipekek. L:-) “eoeend 

or. Be Ske: Sa I Vises | RPE |S 

Oct.... [4-1/6 reas. dond, 10/15/47-52....(20/16/22) |partially | --- le aaa aS 

Dec.... |2% Treas. bond, 12/15/47....... (12/15/38) |partially ke eee Ore meee 
DOA da inci dncccduvdcccscgicmpebecdincnecctsd Beestibese 7,056 759 1,969 7,85 9,026 

Treas. bond, 3/15/46-50..... (3 ) | temBle [| = cece et ee 

1ghS-Mar.---+| 2.5/6 trees. dond, hen Fea aeyse) partially | oss. Baas 

Treas. » 6/15/46-es..... (6, ) Geir i tkees ch. “eeeee 1,036 

June. .++!)_ s/h freas. ory ehieies Se dbeiiid iit Paine Sg aay SRT a> as 

1/26 Treas. dond, 9/15/48........ (3/15/38) “MS PE SR ORO ae a 

Sept {|fes freas. note, ides Kiacoinde {33h ) on me eT ee 

Dec FJ Treas. dond, 12/15/46-50..... (12/8/39) |pertially | owes 7 ee 
DR sg aca xadvie cd ses eddbeneedocnaydpeede Mabusaence 7,262 2,90 1,036 10,171 8,296 

Treas. . i eee 6/15/31) |pertdally | 9 eeeee | ees a9 

ighp-tune...f rs - ie te er heap wet Sse} 7h RiBbeeae: at a aaah 

Sept... |2% Treas. dond, 9/15/%9-51..... (5/15/ee) |. texeble | oes SE T° -édeus 

3-1/8 Treas. dond, 12/15/%9-52. ...( (35/38) partially | =... ge BRAY =" 

eee 1/2% Treas. bond, 12/15/%9-53....(12/1 dally [| esses * See eres 

” { a ag Treas. dond, Nae ences ane yo og pers  3) ae ee 
BORG. oc eceeceseceecegeceercessccsersreenes [eeseeeees | cones 6,662 ag 6,662 n9 

Treas. bond, 3/15/46-50..... (3/15/52) | texabl oie Ay 5“ Sebes 1,115 

ag9p0-tar...f] 3 Treas. bond, idfeobe:..Gapaine aoe | ok SS a 

2-1/26 treas. bond, 9/15/50-52..... (9/1 fally | seece "Se eee 

tep'..-f| as as Treas. dead, RIS Biaad be 3) Pade iba ae ere 

Dec.... | 2% Treas. dond, 12/15/48-50..... (12/8/39) |pertdally | cesses =| seen 571 
WR ie ico ccdcccsdccescecdcgdeoveciogndodceV Emqnteahes sag 8,088 1,687 8,088 1,667 



































(Continued om following page) 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Iseued or Guaranteed by the United States 2/ . 
Ae of January 31, 1945 - (Continued) 


(Im millions of dollars) 





Detailed anmal maturities 





(Date of issue is shown in parentheses) 





Final 
maturity 





3/15/4851... (3/16/36) 


‘G ) 
338 


ce a8 


“ a 





Sadie oe: uhasyued 
zh de-Paes kaha 
bn La ae 











» |-2-7/8% Preas. dond, 3/15/55-60.....(3/15/35) 


= pe en partially 
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Maturity Schedule of Interest-Bearing Pubiic Marketable Securities 
Iseved or Guaranteed by the United States./ 
As of January 31, 1045 - (Continued) 


(Im millions of dollars) 
Detailed enmal maturitios 


ieguse 
Description of security 2/ Sex es stessified ty year of: 
(Date of iseue is shom in parentheses) stevas 3/ maturity 
iseuss First Final 
call maverity 


S/R trees. vente 5S o- ra) rue}: ites mem 
Setal.. 


SOSSHOSSHSSOSESESESSSOSSSESSOSESESEEESS | CHHHE SESE 

















- | 36 Penema Canal bond, 6/1/61......++.(6/1/11) | wholly 
taxable 


. 2-1/2 Breas. dond, 6/15/62-67.....0(5/5/se) 











. | 1/26 Breas. bend, 3/15/66-71.....(12/2/4) 


eee Treas. . eevese 
Sept . “eo: = be Hehe} 








v2 | SMES Freee: veate Sab ocdee. kere 


Botal.ccccccccccscesecccccscecsese eeeeeeeere eeeceeeeee 
. 21/26 freas. dond, 3/15/65-T0.. 0. «.(2/21/¥%) 


21/26 Treas. bond, 3/15/66-71.....(12/1/¥4) 





























21/26 Breas. bond, 9/15/67~72.. ..(10/20/%1) 








March 1945 31 


Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





Rarliest 
cite date Amount 
to meturity on whieh | of cash 

Description of security ie 4al| subscrip- 
o4 to first call banks tions 

(Date of issue is shown in parentheses) cons tn peventhetes) Bc ayn IA fiton 2< a 

y restricted; 3/ 
iesues 2 











v . 
2-1/2% Treas. —s (u, sy 5/43) (22 yr.2 2) 4/15/53 
FJ Treas. ( ) ( 5 m) 
1/84 Casettheates teyaeyas) be as 





Si ees = 9 ER 
3 | 77 Certificate - 8/1/%s tsja/a3 


Third War Loan securities: 
2-1/2% Treas. dond-12/15/64-69. 


8/16/43 2% =“ Treas. dond- 9/15 
71/% Certificate 9/1, 





~ SR 
494 








10/6/43 
die 
ren y 


Fourth War securities: 7/ 
11/22/43 i Sete, ear ~“— 
1/8 Certificate- 2/1/ 
J24/e Bey: freas. note - 3/1/%. 
Treas. bond - 3/ 
poy reas. bond - 9/15/ 
1-1/2% Treas. note - 


| Goons: 


Fifth War Loan gr Dead 


5 

S55 
Roam 
od 


Lhy Suaeathonts = ways onés 


os vo Bie, Sat =“ 3/25) 


(21 yr,2 2) 
(7 yr, lls 


°- 
wt 


wo Re 
(7 
a 


W495 


Sse 
eee 
wind 
435 

ra 





= 


=o 


ses 
EEeee 


rm 

ee 

PEE EEE 
an 
ae 


cae 


Be © 
aa50 
445 





— 


Gertificate - 
Certificate - 

Treas. note - she 
Certificate - iis 


£288 








eEee 


10/23/¥ 





un 
SSEEEE 


12/17 
ua/at/ae 

ft/s 
1/22/45 


2/19/45 
Back Figures: eriod Decesber 1941 through February wiupzieid “freasury Reopening of previously offered security. 

Bulletin" for November 1944, page 32. Interest commenced on October 15, 1943. 
Announcement of exchange offering was included in announcement of 


p Preliminary. 
L/ Im the case of the reopening oi @ previously offered security, the Third War Loan, August 16, 1943. 
poried to first eall ent te maturity are calGulated fren the date Y/ Figures on amount of War Loan securities issued consist both of 
emounts issued in connection with the Drive, and of amounts issued 
Government 


interest commences on the reopening. 
2/ Restricted issues are those which Commercial danke (defined for this concurrently with Drive to U. 8. agencies and trust funds 


purpose as banks which accept demand deposits) are not permitted to and to commercial banks. 
acquire prior to a 9g date, with two exceptions: (1) concur- Interest commenced on March 15> 2 
and Sixth War Loans, commercial banks Interest commenced on June 26, 
were permitted to subscribe to the restricted iseus offered in the Interest commenced on rt i 15, “19h. on 
Sixth Loan. 


War Loan for limited investment of their savings deposits; (2) com- This ig the same security that was offered in the 
poe Buchanged as of December 15, 194% and accrued interest charged from 


Decesber 1 to December 15. 
y Sones of all public cash subscriptions and of + diksedisises w 13/ Amounts not yet available. 
U. &. Government agencies and trust funds. 


SEEE 


wen She 
SASGN5 























el es 
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Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States 















































Date of 
Descri tion’ turd Amount of ' 
Pease my or eorwrity or called A narnad Amount Percent ——— seat bony 
So (Date of issue is shown in parentheses) eunelinties yeategpems 4 
transaction 
(Im millions of dollars) 
3/15/43 | 3/46 treas. note - 3/15/43........... (3/25/42) 66 eet knes eau ee” Bont Pega 
sid] 57 San BAR MAS | BS | ME | RR | [fee omrtetoane - sre 
Totals for exchange transaction of 5/1/43... 1,795 140 1,655 92 
S/r5is3 3-3/6 Treas. dond - 6/a5/63-¥7 bdcwecas fe sf Usk S aide 5% Medes oa Cede 
1-1 Treas. - ccdcnccgee., Mae uM Essecgee™: Eo eeeee f°.” Sadwwedeode 
Shay | Eee ee mre = Bence |B] QB | SN | ES 
~~  BFaPWaeceeereeree . r ° bet 
aes | BF Seeaiens = ae aes | Sp Ze 241 Se 
10/15/43 | 3-1/6 treas. bond - 10/25/43-¥5......-(20/25/33) | 2,402 = | 1a 83 {aves us: eee 
10/15/43 | 71/8% Certificate - 11/1/%3.........++ (12/2/4e) 2,035 if 1,9 95 7/8% Certificate - 10/1/¥4 
71/8% Certificate - 12/1/%3.........++ ¢ 800 ° 9 71/64 Certificate - 
iAsins | Lajos teense mote - 19ABINBe cone iaefsys | hen Be gional BB PT a wate 
FPHA © (RMR, csccccccett ( ) 14 Ries) TN: gana EE. oP teeere dad 
ofits wan” Cort ities - sates Libeadeeasste hy, 3) 2,22 cn 2,127 96 -90% Treas. note - 3/1/45 
3-1/6 PO bond = - =(3/15/44-64........ pt 1 76 a 
ad FAW bond = Sashes bnecoies Gaga 83 1» 705 sk 
t BFC note = - Se 12 red 98 2-1/4 Treas. bond - Het sae 
3/15/44) 3% BOLO bond = - Heenee pan seedel 779 i 78 2-1/2% Treas. dond - 3/15/65-70 
ae Sones. wont - & rhe b beecees His 1,519 + 61 1-1/2% Treas. note - 9/15/46 
3706 Seana motes GARI aa nah | Ge | op 5 
Totale for exchange transaction of 3/15/44.. 4,729 #10 ‘3.99 83 
ifteate - %/1/bs..... Badia ( ‘ &, - 
si | Yet Settee = mA] || |B | tim Sites - ga 
~~ BAP Whe a cccccesece . ° e- 
9/i fs ue ificate - 9/1/Wb........06. (9/15/%3) 4,122 kos 3b 90 7/86 Certificate - 9/1/55 
. mote = 9/15 /Whe....cenees 6 
snasyoel] 36 fre mete > Sparen S| || S| fat tree, mete - sass 
Totals for exchange transaction of 9/15/%4.. ng 1p 768 86 
Certificate - 10/1/¥4.......... ) r . 
rchifen | Wek cornttionne = aeptfeeccsccccccaene | Se | ou | Sue || OR See: “tang 
1-1/6 Treas. note - 9/15/47 
12/15/45 | Treas. dond - 12/15/44-54....... (12/15/24) 1,037 129 908 88 FJ Treas. dond - 12/15 
2-1/2% Treas. toni - 3/15/66-71 2/ 
erval| fog ee'anen™ = aftspecccseccifalees |_| | SS | $8 pret oentreate - arn 
Totale for exchange transaction of 2/1/%5... 5,460 416 5,043 92 
. Treas, note - TMB. ne ecccecees (2/1/ee 2,127 
sede i a a: fag ae x, y j j | ee ee 
Back Figures: Yor — Deceader 1941 February 1943 see Not available to commercial banks. 
“Treasury etin® for 1944, page 33. Amounts not yet. available. 


1/ Original call and maturity dates are used. 
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Offerings and Maturities of Treasury Bills 
Table 1.- Description of Treasury Bill Offerings and Amownt of Maturities 


(Amounts in millions of dollars) 



























































Description of new issue 
pocccetng Total dilis 
Date of ; Amount of bids accepted heowe (on outstanding 
ppeeeite Mumber of Amount of of date (as of date 
—— days -to bids Total Amount on Amount on chown: in shown in 
maturity tendered poser) competitive | fixed-price || iret colum)| ‘178+ colum) 
dasis dasis 1/ 

WMWnTan. Gescceser | 194 Apr.  6.ccccece 91 2,255.5 1,014.8 966.7 * 4.1 1,006.9 13,080.21 
Jen. ooeeseee Apr. 3.esecece 91 2,173.7 1,000.2 gu2.8 57-4 1,004.7 13,075.6 
Tam. Weoseeses pr. Decccocee |- 91 2,273.5 1ay-2 957.7 : 23-5 1,000.8 13,092.0 
Jam. FP. coocces Apt. ZTevrevvee | 9 2,291.5 1,016.9 950.9 ON 1,008.1 13,100.9 
Wh: - Baccossis May 91 2,459.2 1,002.3 930.7 71.6 1,002.6 13,100.5 
Ted. 10 May 91 2,551.6 1,005.7 927.8 71.8 1,004.7 13,101.5 
Feb. May 92 2,314.9 , 1,012.7 941.3 Ti. 1,001.3 13,113.0 
eb. May 9 1,979.2 1,007.7 932.5 75.2 1,008.7 13,112.0 
Mar. 2eecceces Fane leseveces 91 2,151.5 1,007.4 936.3 ge 1,006.4 13,113.0 
Mar.  Spedeonad St Bice cesar 91 2,450.7 1,035.5 969.5 .0 1,011.4 13,137.1 
Mar. 16..cocees Tune Wesrecere 9 2,095.2 1,016.1 951.1 65.1 1,000,2 13,153.21 
Mar. 2eccocece Fane 22..cccers 1 2,115.7 1,001.1 937.1 63.9 1,005.5 13,1 
Mar. BO.srecces Fane WDerssccee 91 1,976.7 1,009.7 954.5 55.2 1,011.0 13,147.3 
bees Gidigces Wie Bove cccss gu 1,997.8 1,007.7 960.7 47.0 1,024.8 13,240.12 
Apr. 13.ccccree Paly’ Weeecsesee 91 1,927.7 1OtI5 959.0 36°3 1,000.2 13,154.4 
Apr. D.ceccece Taly W..cceces 91 2,028.4 1,013. 399-5 -0 a 13,150.7 
Apr, 27. cccceee July 27 ..ccccee n 2,131.1 1,015.9 961.3 54.6 1,016.9 °13,149.7 
May 4. dug. 91 2,149.7 te bp 966.6 50.5 1,002.3 13,164.5 
May 1. dug. ‘91 2,172.7 1,206.9 1,148.0 59.0 1003.7 13,365.8 
Mey 18, be dag. 91 2,170.2 1,206.3 1,147.0 59.3 1,012.7 See 
May Beecccece Aug. 91 1,958.4 1,204.1 1,157.1 57.0 1,007.7 13,755.8 
June  Leseseses Mug. Blirescers 91 1,887.1 1215.3 1,164.6 2.7 1,007.4 15.913-7 
Tune Bs ceseces Sept. sane 91 1,990.1 1,202. 2.49840 52. 1,039.5 14,140.8 
June Weccccser Sept. sveveeee 91 2,193.9 1,201.0 1,148.7 52.3 1, ei 5-7 
June 22. .ccccee Sept. Zereseces 91! 2,173.8 1,211.6 1,156.5 55.1 1,002.2 14,536.2 
June BDecvceves Sept. Ba corvesee “91 2,308.9 1,207.8 1,154.9 52.9 1,009.7 . 14, 734.1 
hile hace ee. Seem 9 2,215.1 1,216.3 1,167.4 4g.8 1,007.7 14,943.0 
TJuly 13..ccccce Oct. 92 2,042.3 1,203.8 1,149.4 54.4 1,014, 15,132. 
Taly Weseccece Oct. 91 2,075 1,206.6 1,146.9 23-7 1,013. 15,325 
July Zevesecee Oct. 91 2,177. 1,204.4 1,158.2 56.2 1,015.9 15,523.9 
Mg. Jececcees Nov. 91 2,010.4 1,214.1 1,156.6 21-3 1,017.1 15,72.9 
dug. Nov. 91 2,001.1 1,210.9 1,150.3 3 1,206.9 15,724.9 
Ang. Nov. 91 2,033.4 1,205.8 1,143.7 62.0 1,206.3 15,724.3 
sig. Nov. . 92 1,851.6 1,209.9 1,148.1 61.9 1,244.1 15, 720.1 
aug. Bl. cescoee Nov. Wuvcccece g1 1,831.6 1,210.2 1,153.2 57.0 1,215.3 15,715.0 
Sept. Trccoccce Dec. Danese 91 1,762.1 1,206.9 1,161.9 45.0 i, 202.6 15,719.2 
‘Sept. l...ccces Dec. wiscuens 2 2,005.4 1,204.8 1,151.3 63.5 1,201.0 15, 733.1 
Sept. Qleeeccece Bes. Biscoccses 2,088.3 1,215.5 1,152.5 341 1,211.6 15,737.0 
Sept. 28..cseeee Dec. 2Besseeces 91 2,204.5 1,218.2 1,161.5 56.7 1,207.8 aT 
Oct. Seeccccce | 19MGan. Y..ccccce 91 2,308.0 1,218.0 1,161.9 56.1 1,216.3 15,749.21 
oes. aacenshres -_ See a sans ba 4 Ne 2 at ie & ins : 
eo ee ee e363 | 130803 a aus | 16/059. 
Wow. Qeecceece Fed. Lrccscess g1 2,240. 1,311.0 1,260.6 4 1,204.1 16,156.5 
ov. Prrositees Bed. _8..cccces 92 3268. 1,314.5 1,261.7 32°6 1,210.9. 16, 53 
Wor. l.ccccce Fed. Wercccces 91 1,932.1 1,300. 1,247.7 22-8 1,205.8 16, 
Hov. Ab. ccccsee Fed. 23.ccccoes 91 ne es 1,313.5 1,262.1 ay 1,209.9 16, 458.3 
Nov. Wvccovece Var. lesecceee ci 2,061.8 1,203.7 1,138.6 ay 1,210.2 16, 404.5 
Dec. J titede ; Har. Seecsoces gl 1,974.8 1,204.9 1,137.8 67.1 1,206.9 16, 449.8 
Dect lhb..cccces Mar. 1 .ccccces qn 1,934.4 . 1,207.0 1,135.0 igs 1,214.8 16,442.0 
Dec. 2lesccoese Mar. 22. ccccces 3 2,040.8 1,217.2 1,151.0 +2 1,215.5 2645-1 
BB. BW cccccse Mar. 29.scceces 91 1,868.2 1,202.3 1,152.8 49.4 1,218.2 16,427. 

Apr. 91 2,465.0 1,204.9 1,153.5 51.5 1,218.9 16,414.7 

Apr. 91 2,157.4 1, 303.9 1,227.1 58 1,312.6 16, 405.1 

Aor. 2 2,198.2 1, 302.6 1,229.2 + 13. 1,313.9 -16, 393.9 

Tan.” _Bevesesces Aor. 91 2,195.9 1,318.4 1,248.4 69.9 1,308.9 16, 403.3 

Source: Data on new issues come from Public Debt Service; amount of maturing tenders for bills in the amount of $100,900 or less from any one 
issue and total bills outstanding are on Daily Treasury Statement bidder were accepted in full at a fixed price of 99.905 ver hundred. 

basis, : This amount was increased to $200,000 or less commencing with the 

+ Annual Reports of the Secretary of the Treasury. offering dated November 30, 1944, js 


Commencing with the offering of Treasury bille dated May 12, 1943, 
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Offerings and Maturities of Treasury Bills - (Continued) 


Table 2.- Prices and Rates of Treasury Bill Offerings 





Total bids accepted Competitive bids accepted 
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Source: ° Bank discount desis. 
Back Figures: Annual Reports of the Secretary. of the Treasury. Except $10,000 at 99.925. 
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Seles and Redeaptions of United States Savings Bonds 


Table Die Summary of Sales and Redemptions, by Series 
(tm ailitons ef dollars) 
Sales 
Bet change Sales to 
during investors 
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(Continued on following page) 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 1.- Summary of Sales and Redemptions, by Series - (Continued) 


Treasury Bulletin 
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eutbtenting Het change Sales te doorent 
Piecal year end of quring iavestore Sales to ef Original | Interest 
or month fiscal year | *iscal year Total other than commercial redenpticn Potal parchase | accrued 
or month }/ or seath commercial banks wanes price 2/ 2/ 
danke 
Series F 3/ 9/ 
66.6 66.6 6.7 6.7 se - . ° - 
ries oot a3 4.9 > 2 2. 2.9 ® 
1,242.3 +743. 9 7.9 ee 2.5 17.0 17.0 ° 
1,995.7 *753.4 2.2 2 111.0 6.6 57.7 57.8 3 
1,691.9 2 126.8 66.7 » 1.1 4.8 4.7 ° 
1s} rt 157.4 132.7 a7 6 6. 6. ® 
1,860. *17.0 2.9 2.7 1.3 7 6. 6. ° 
1,875.8 +15.2 29. 19.3 2 9 He 4-0 . 
1,885.9 10.0 15. 6 7 1.0 " 2 bd 
1,995.7. +109.8 115.1 8.1 26.0 1.1 6. 6.4 ° 
2,097.2 +5.5 101.1 8.3 12.8 1.5 71 7.1 e 
2,102.3 11.0 yy 17.0 8 2 i i ll 
2,113.3 411.0 0 15.8 > § 1. 3 3 ° 
2,121. 6.2 1 13. al 1.4 6.8 
HoT 437.1 4 a 8. a5 : 6.9 
2.277. 4119.1 124.7 4.2 10. 1. 7.0 
2,314.6 437.0 42.0 42.0 eco 2.4 7.4 5/ 5/ 
Serie 6 ¥ 9 
3-9 $394.0 39.6 394.6 sha 5 5 pee 
She. . $1102 ea 2 1 He 4 eves as os eee 
mai agen eos | sepae | sen B33 a7 i a ~ 
19¥h—Jemwary......-...+- 6.6.9 eT 486.9 ae 134.9 12.6 12.6 oe 
evcececcoes 7.205. *910.7 521.7 2 5.8 11.0 11.0 soo 
Ndidwedadedeces 7,302.8 496.8 110.3 107. 2.8 13.5 13.5 oe 
ee = 19-3 be | 3 + st eee 
Weale-s ose 377.3 325 50.7 ed 15.1 15.1 ae 
6,181.6 +320.8 337-5 jas.2 2. 16.7 16.7 ajar 
6,246.1 $66.5 8.3 S-1 1. 18.8 18.8 ° 
8,317.0 +68.9 §.3 5 8 16.4 16.8 eos 
October. ........00- 8,308.2 67.3 * 62.8 s2.4 & 15.5 15.5 
Hoveuber..........- 6,542.6 +158,3 173.9 158.5 15.4 15.5 15.5 
Decenber.........++ 6,990.6 +388.0 405.9 3.1 a.s 17.9 17.9 
1945~Jammary.......-+.++ 9,138.8 +206.2 226.3 226.3 obec eee 2.1 20.1 eos 
Toures; Py Few Rateneat es to oot ty; sueaiance ane aaa to $3,750 iseue price in any 
® fees thet year Be ° 
Sf He cesses Teleae tien wabnce exsigt Givten @, uhteh So states of y Stotee Fans @ have bens om cabo Daze wt 1, ta Series F is a 
per. 12 year discount bond sold at Taf of maturity value, yielding 2. 
Betinated, except for Series 6. per euuum if held to maturity. Series @ is a 12 year current 
¥ Yor details concerning investment yields and redemption values, see Come bond, sold at par, bearing interest at the rate of 2-1/2 per 
*freasury Bulletin" for August 1943, page 4. enuun, redeemable at par on asturity or at stated prices lese than 
§/ Commercial bank purchases were permitted prior te April 1, 1940, par defore maturity. Purchases of Series F and G combined in any 
estimated to have aggregated about ons. ene Calendar year are limited to $100,000 iseue price ($50,000 in 
% calendar year 1941). During the calendar year 19¥4 commercial 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 2.- Total Sales by Series, Classified by Denominations 





Sales in millions of dollars at issue price Percentage distribution of sales 
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Statements; (2) Figures by de- This dénomination is available only to members of the military and 
basis of reports received by the naval forces of the United States. 


Sales of Series 3B, ¥, and @ bonds commenced May 1, 1941. 
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05%. : 
Sale of $10 denomination Series E bonds was authorised in June 19%. 





Table 3.- Sales, by Series, to Investo 


Gales and Redemptions of Unit 
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PART A - SERIES E 


(In thousands of dollars at issue prices) 





























re Other. than Commercial Banks, 


ed States Savings Bonds - (Cont inued) 


Treasury Bulletin 


Classified by States 




















































































































(Continued on following page) 





























































































































Fiscaloyear 1945 
State 
1943 1944 Jan. Ted Mar. apr May June July aug: Sept.| Oct. ¥ov Dec. Jan. 
P 
ip.im 12,646| 30,599] 5-699) 7-222 one 14,943] 25-560] 5-053 6.731| 7.272| 7-613 25,325 | 13-175 
+252 3,822 g,746| 2.075] 2. 2y pe 11 1.412] 1,829] 2,024 2,346 7,087 | 3,532 
74,176 3.405} 14,017] 2.879 3,037| 3.718 6,987; 10. 2,351| 3,200] 4,000 5,532| 13,270 | 5-2 
970,414, 86,635 182,940} 45.9 55.636 53.933 96,211 163.998 41,304 | 56,447 51,600} 53.796) 15 .uéo | 77.690 
90,226 7,698| °17-460) 3. 3,914] %,357) 20,022 13,620 2.69 3,725 3.085 $303 14,477 | 5-758 
220,926), 19.502) 41,593 10,620] 12,408} 13,097 23,139| 33-522) 10.32 22,249] 12.1 1h, 29,480 | 16,613 
27,609 +739 4,205 Hy 153 1,392 3,177 3,610) 2,382 1.996 1.572| 1-753 4,045 | 2,091 
135,069), 11,429 23,069] 5. 7 oh 7.871] 13.99) 2 ,267| 4. 8, 7,706| 7-939] 22-962 11,496 
182,662) 12,237| 29-446) 8,127 7,856) 8,526 18.932 hi ges 5,849| 7.877 8,326| 7,083) 22.799 16,046 
145,933) 11.850 29.947} 6.952] 7.880 6,403} 14,232 wx) 6,024} 8,626 9 bes 9,394] 25.523 | 14.125 
a 3.979 8.951 1,124, 1,422 <- hes 6, 956| 1,292) 1,620 2.330 8.703 2,002 
155. §2,791| 150,462) 40,050 43,782) 42. ‘625 | 140,398) 36,009 45.181 | 43.959| 50,668 118,436 | 67,824 
313. 21.884 28.283 15,538| 19.232 19,661 hl = 15,930| 18.837} 18,080 22,070 wo .675 24,030 
33-2 18, 1579} 9+538| 9-77 8,877 Tease ‘133| 5-855| 8.227) 8.26 14,003| 50,216 | 26,376 
163,077 eas? 36.095 7,257 aes 7,202) 19,625) 2%, ,580| 6.435 5 hoe 10,727| 28,277 | 11.727 
127.956], 10.322 26, 856 2 6,532) 6, 12,297| 20,166) 4,302 5.657| 6.873| 6.397 17,345 | 9-803 
142,106) 12,687} 25-213) %& 7,057| 8,01 14.200} 20,530} 5.744) 7,029) &. 7| 8,084) 20,584 | 11,120 
. 4,761} 11.530) 2 2,418} 3,029 5,095 9,791| 2.940] 2.535) 2 2,559 9,041 | 3,956 
152.566) 13.575 .983| 7-289] 8.634) 9 16,630| ° 23.996 6.969| 9.202| 8.785 9,272| 23.428 13,012 
.966) 35.929 re. a 20,881 oat 38,237| 60,670) 13.802 21,153| 20,815} 22,006) 53 4 5208 
1159), 52.215] 232. 33,961| 33.122] 33-829 74,137| 95,088) 23,526 "yao | 35,817| 37-822) 97 . 
Minnescta...-+++- 179,108] 249,962) 26.795 43,513] 10,170] 9-592 10,039| 32.193| 37-573 6,220} 9,432] 10,74 14,564| 42.422 25,000 
Mississippi...--- 52. 82, 2 16.79) 2,807] 3-087) 3-237 6,941} 14,815) 1,850 2,296| 4,068) 4.937 17,664 52 
Missouri....-+++- 195,868| 283. .617| 52s 12,043] 12,334) 14.752 35.145 | 38.657| 10.929 12,696| 14,24) 17.747 uk, 344 | 29,884 
Montana...-+-++++ 39.432 55,230 6,505} 10,567 ae 2.121} 1.912 7,830 71 1,290} 1,856) 2,089 6,220 8,680 | 3.073 
Webraska....-+++> 72.211| 128,079} 10,870 26,807, 4, 5.35 “eT 16,098} 21.2 3,642) 4, uls 3-693 7,112| 23-889 | §.985 
Wowala.....+-00%¢ 11,466 13,468 1,408 2. 567 563 1,323 2,756 493 576 sun 2,425 799 
New Hampshire. ..- 25.78 722 2. 7,195} 2,025) 1.440 1,623 eat 6.5 1,07%| 1,812] 2.569 1,483 5.117 | 2.827 
New Jersey..----- 303,807} 415.338 34,571 79398 21,497| 23.426] 23,752 ,085| 67, 21,086} 22, 744 2 N66 26,967 61,801 | 36,722 
Hew Mexico....--- 17. 27.990 2. ’ 1,225] 1,300) 1,092 3,327 4,650) 1. 1,075| 1.42 2,055 4,734 | 1,685 
Wew York..-+-++++ +988 1.290.035 1215785] 262.271) 68.902 67,.927| 67.337] 227-955 214, 362| 58,011| 70,067) 72.342 70,043} 213,168 | 129.977 
North Carolina... | 113,869 149.88 14.925 30, 398 5+626 7.157| 7-281) 14,022 25,034| 4,697} 7-195) 7,880 7,815| 27.985 | 13-650 
North Dakota...-- ° 58, 8,635| 12,327} 2.462 1,434) 1,468 7,970 9,822 999| 1.315) 1.755) 4-728 14,276 | 2,641 
ee 506,364) 724.2 60,766} 116,942 39.378 39,912] 43,338 71,091 | 106,343 35,000 31-32 42,132| 443286) 107.388 55.767 
Oklahoma. ..-+++++ 62,14 135. 12,867| 28.783 ry 5. 22er 15,.551| 22.290) 4.547) 5: pie | 9.636 3,984 | 13,060 
Oregon. ..--+++++* 107.6 159,752) 4,481) 29-055 "g06| 7,043} 6,940) 16,572 28,058| 5.937) 7.379) 7-2 g, 27.853 | 10,647 
Pennsylvania...-- ss a ae 76,495| 147,646) 45,018 ys, 805} 46,402] 91.438 126,273| 39.066 | 47.888 ug,343| 59.677] 124,210 63, O45 
Rhode Island...-- 53. 856 499} ««:11,198) 2 3,460] 3.554 5,790, 10, 2.417 723 240 ed 9.1 729 
South Carolina... 53,401 76,058 ‘621| 14,417) 2.899 3,763| 3.938 7.912| 13.452) 2.487 937 538 ,08 13,81 552 
South Dakote...-- 33.171 3.82 7.18) 10. 1,589} 1.625 1,604 7,336 g,224| 1,162) 1.495) 1-739 3,052 10,655 2,519 
Tennessee. .------ 100.5 147.29 13,762| 26. 8, 7.533| 7-982] 23-852) 2 +957 3:36 7,365| 7.775) 8.449 23,297)| 12.247 
TemASs.+-+eeeseee 306, 494.995] - 39-487) 105-358 2, "255| 20.791| 63.455 "871| 16,019| 20,335) 22.452 35,318 ,620,| 34.119 
Uta. .cececeseeee 33,262 56.357 4,8 12,042} 1,604) 2, 2,516 6,207 9,080} 1. 2,476) 2.471) 34305 9,222 | 3.180 
Vermont....--++++ Rit 18,819 Kis 4,021 645 a8 1,947 164 tr 746 gl2 870 be 1,838 
Virginia...-++++- 145,059] 189,563 17,862| 36,471) 7,228 9,828| 10,264) 18,927 *789| 6,385) 10,856 10,574| 9.838] 33-582 17,896 
ee, castes 163,924] 257.729 23,860 .193| 12,280] 13.894) 134799 27,579| 38-856) 10,46 15,994| 12,745) 17-292 4o ,009 | 20,166 
West Virginia eh 92,197 8,760 16,958 4,409 g989 pga 9,589 15.368 4,00 4,79 6,201 5496 14,229 9,092 
Wisconsin....+++> 172, oug.280)) 18,870) 52.225 10,129} 12,089] 10, 28,704 +158| 9,925} 12.970 130% 15,711| 42.282 19,928 
Wyoming... ++-++++ 17,313 23.769) 26779) 5805 878 gu} 1,049 2,254; 4,072 639 949 1,177 4,391 | 1.79% 
Mlaska...se-ee+++ 7.397 6,960 1,542 157 317 33 869 822 438 390 309 270 1,275 230 
W338 1.135 7 592} 538 528 is 657 1,149 18 532 529 5 909 59 
61. 58,310 4,800 6,462} 4,006] %.940 “ie 5,050 7,200| 5,069) 5,050 “3 5.1 9,060 | 5,125 
be 5,422 6,931 465 1,746] 2.435 409 903 2,469 321 1hé 313 2,885 533 
Virgin Islands... 203 % 79 39 596 23 10 15 129 5 1 8 108 
Other possessions ° 7 % y 6 2 1 15 3 12 ° - ~ ° 
Una lecated...-+- 63,624 58.495 26 135 43 42 23 nN 20 a ‘. py a 1 - 
Adjustment to 
Daily Treasury 
Statement...--- 490,737| +225,856 +78,546| -95.133 429,094) 414,052 +19,004| +122.879 164,120 |+31,932 |-26, 718 -6,703|#107.108| +17,087 124, 612 
Dodad cco ceccccces 6,271,275 [22,829.42 08% 637 |2,102, 345 [575.774 605 , 709] 624,253|1.349. 794 2. 686, 509 |499. 357 |590. 27 |598.570 806,817 |1,855, 300 sae 
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Sales and Redemptions of United States Savings Bonds - (Continued) 









Table 3.- Sales, by Series, to Investors Other than Commercial Banks, Classified by States - (Continued) 


PART B - SERIES F AND G COMBINED 
(In thousands of dollars at issue prices) 







































































¥ 194% 1945 
State 
Fev. May July Oct. Bov. Dec. | Jan, 
P 
Alabama,.....203+ 5,829 B46 ee 767 | 1,066 | 3,156] 3,992 
Arisona....sseeee 2,928 282 1, 131 1,024] 1,182 
Arkanses....000.+ 2, 471 1,719 w72 | 1,522 696} 2,665 
or gaa Phos est wo 4 Be es De 
Oecccecces ° . > * . 
Connecticut...... 11,494 2, 600 6 oke 1,914 | &,152 3,273| 12.154 
Delaware...sseees 1,660 456 1,804 566 922 1,139} 1,678 
Dist. of Columbia 5,028 1,083 3,517 4 2,196 2,002 Be 
Plorida,..ccccccce 8,317 1,580 6,276 a 2, 3.785) 5 
Goesst Mocebscesos §,725 a ee a a 2,4N6 6.037 
Ovecceceseses . . 
T1linois...cccees wy'hor 10, 752 21,0 6,221 | 15,772 sal 38,671 
Snttennsoaoeeseee ee me “sie — on $ie ara o 
no are 310 sre ie "sr | eesh | 5:762| 5,308 
Kentucky...sseces 1,896 4,169 1,123 | 3, 2,905} 6,422 
Sentideicescasce o2g 1,184 4436 Bo Hee 3.381 39992 
MM scnicevssae 3,706 624 2,617 1,173 1,827} 3, 
Maryland.....cees 8, 2,738 5,759 1, 3,460 3.140} 6,666 
Massachusetts.... 5.36 7, 288 15.42 ing 8,262 9,538] 27,034 
Michigan. ...sccce 20, *h, 332 12, 3,09% 5,957 9, 39 15, 
Mignssste,.<é.see 2, 663 9, 1,748 | 3,877 | 5.535] 20.303 
Subetestgnt...s ce x 380 8 ef 1,627 1,711] 2,572 
Missouri.....cees 13,2 4,083 7,866 2, 6,61 | -7,077| 11,879 
Montana....csosee 2,112 274 1,322 . 397 | 1,460 1,140} 1,658 
Nebraska....sce0e 8,177 1,623 4,964 1,823 +376| 6,088 
Setelib ..teccsass 750 56 au Te | te | 35] ise 
New Hampshire.... 3,509 327 1,796 866 632} 2, 
New Jersey.ccocee 19, 326 3,693 13,469 4 6,738 11,959 Ry 
New Mexico..cccce 1,267 151 19 Y 1,121 128 477 739 
New Tork. .sesceee 96,018 13,960 59.856 65 15, 27. 44,516) 68,563 
Worth Carolina... 5,911 1,603 3 087 1, 2, 2,959; 6,812 
North Dakota..... 2,754 a 2,2 eg 397 | «1,324 1,799} 2,183 
26,711 8,816 21,893 | 7,430 6,669 | 12, 14,905] 29,606 
e772 611 3,410 680 499 | 1, 2,287 g:2n 
» 302 611 3,065 852 780 | 2 2,370 +222 
P Lvania..... 43,976 8,200 28,482 7,060 6,592 | 16,660 | 22,398] 35.133 
aa i... pt 804 2,181 771 % 1,345 1,155 ee | 
South Carolina... 3,298 571 2,498 580 501 | 1,570 6x; 3, 
South Dakota..... 2, 523 1, 666 255 jol 8 1,250; 1,462 
~sc naire ts OKs 1,510 5, 2h3 1,125 24 + 2.62 6,401 
Texas......0+ hee 23, 2he 2,374 10, 783 831 2, 7,886 | 10.2 13,921 
Wine scccccnds 0 127 665 191 276 1,1 
Vermont..sccocese tes 307 1,072 4 361 we 4 1, 
Virginia...cccccs 7,588 1,937 4, 768 1,470 1,341 | 4,019 4,261) 7,107 
Washi Ral a 9 1, 5,636 | 1,808 1,44 | 3,910 | %,200| 8,026 
West a a 3s 1,2 2,063 405 656 | 2635 | 1,uu8| 2,801 
Wisconsin. ..ssece 16,799 3,497 11, 648 2,911 2,47% | 6,103 9,231) 214, 
Wyoming. ..ccecces 1,457 155 1, 204 170 11 153 727} 1,063 
Alatiteves mveoce 112 . - > @ = 90 
oe Pager 2,088 sae 1,5 woo | me | asm) he 
Puerto Rico...ses Uh? 133 1, 27 39 1,344 259 
Virgin Islanis... 10 5 231 - - - 10 
Other possessions 100 - ° o - @ 
Unallocated...... 10 1 19 16 wu 32 u 
nay to 
jaily T 
Sabena es +18, 300 +4, 5 17,258 +833 |-10,868 |+212.359|-195, 842 
Total....seceeees [3,527,358 598,570 124,277 woe, 477 95,867 [192,87 | 496,253| 270,362 
Source: (1) Total sales: Daily Treasury Statements; (2) Sales by States: Preliminary. 
Less than $500. 


Reports of gross sales. 
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Table 4.- Redemptions of Series A-D and E Combined, Classified by States 


Data on. savings bond redemptions by 


‘States for Series A-D and E combined be- 


came available beginning in October 1944. 
Mo gaye for the best: Md October, Noven- 
ber, December 1 are shown below. 
It shoud be noted that State figures on 


. pedemptions are not necessarily comparable 


with sales data by States 


inasmuch as 


bon@e which have been purchased in one 
State may es been redeemed in another. 


Moreover, the 


‘figures on redemptions are 


on the basie of current redemption value, 
waerene the sales figures are at issue 


price. 


(In thousands of dollarg at current redemption values) 


















































State - State me 
October Noveabder December Octoder November December 
BAER once cc ccccccsccccvcess 5,389 4, Gus 4,481 ES, eer 37,051 32,064 26,908 
SURGOEEs dndiic aces incdecateibe 1,757 1,547 1,441 |] Worth Carolina.............+++ 4,235 4,626 4, bug 
APWANOAS. 666 cece ces ceeeeeeees 2,662 2.476 2,351 || North Dakota.........--.+s0++ 642 722 597 
California. ....-.+s-eceeeseees 35,263 34, 861 FUNET FORO. ieee ces eccccceesecccees 28,694 26,036 22,492 
Coewade..ossscccccseccvececes 2.673 2,654 2,612 |/OkRahomm..... 6... eee reeeeenecs 4, 4O5 4,164 3,840 
Connecticut. .......seeeeeesees 6,198 5,149 5,ONS Oregon....-.se-ceeececeesceeee 5,4S3 5,244 4,590 
DOL GWOT... cece cc eeeceeenesees 153 872 715 ||Penneylvania.......--.-+s0-++- 27,866 32,99% 26, 883 
District of Columbia........+. 3,918 3,986 =|’ 4,329 |] Rhode Teland........--.sseeees 2,057 1,996 2,07% 
PROPIER. cos ccccccccccccesceses 4,960 5,094 5,630 South Carclina........-+sseee> 2,720 2,117 2,n2 
eM. Jas vwsentetarneedenh . &,526 5,008 4,5N0 |i South Dakota........-.--.+5+++ 956 828 Tau 
DRI, «cc kpdpeccds déedeever dss 928 806 762 |) Temnessee.........0-+-eeeeeees 5,717 5,050 4,815 
TRLIMOLS. . 0 0c cecccccccescescee 28,883 28.233 4,285 POM. oc ccccersccnccccccecss 15,143 14,350 14, 622 
WRAIEMRs och ccsececdcsccccccces 16,618 13,382 BBO FO a ce sececccccccccccccoece 1,572 1,58 1,465 
DeNicidinc cciewoces cdedpecevied ose 7.366 5.217 5,124 |] Vermont.........eeeseeeeeeces 305 326 309 
BOREAS. . 00s escccccccccceccess 3,755 3,485 3,067 «|| Virginia.......seceereccseeees 5,781 6,230 5,949 
Kentucky... ....sscseeeeseeeeee 4,265 4, 833 3.947 || Waahingtom........66---eeeeees 7.797 7,314 6,383 
SaeR eines S503 or dc tewscceses ‘ 4,136 4,019 4,166 || West Virginia............-++-- 3.598 3.506 2,925 
itis os sikve'ds cedsupeesdnseas 1,563 1.39% 1,362 ||Wieconsim......-.sse-eeeseeees 9,164 6,938 6,260 
Wyoming. «2.6. eeceseceeeceece 457 685 4q1 
SN | decshiasalbuees sete 3,962 4, 67 4, 564 
Mmssachusetts........-ececeeee 10,914 10,825 10,906 |jAlagka.......+-ceecesersecsere 162 147 122 
MAGMIgAR. ....ccccccccccccesere 25,410 29,182 23,640 Canal Zone.........-0-eeeeeees - 7 ‘ 
SNRs ics suitedvepesesce ss bes 422 2,640 1,584 
Puerto RICO........-eceereees Tl 539 202 
Virgin Islands..........-.0+65 % ~ 12 
Minnesota... . 1... ccceccceecece 7,660 7,204 5,935 Other possessions.........-... B.S Be ™ 
Misstesippl.......ceeerseeceee 1,78% : 1, 705 1,971 
Wieeeerd .....cscccsccvcscecese 8,690 8,671 7.437 
: Unallocated. .......-..eseeceee 63 45 16 
PeR GR. bos vctccccedecdesceces 952 947 930 
Was 6 oc ccccctcccvcteccsds 2,287 2,951 2,02 
PONDS occ cnccceAsccesavicsce 46 Adjustment to Daily Treasury 
313 sad TP MRE 4. <4s4s-coveeeese: 1,872 8,903 9,955 
Wow Hampshire.........0e0seee+ sll 903 893 
Bilt MONG ean esc cnpsscetscees 12,749 12,553 NES ratte Siete ieee ay 318.295 399,982 3N0, M25 
Wow Mexico... -cscceeeeeeees 67% 782 863 
Source: 2} Total ee cee Daily Treasury Statements; 
(2) Redempti Reports from Federal Reserve Banks. 






































































































































cyt neg’ a poyy. 
wie : 
March 1945 42 : 
Participation in Payroll Savings Plans for United States Savings Bonds ¥ 
_ Pascal year |} 1943 kk 
195 | 1908 ff Deo. | Jan. | Fed. | Mar. | Apr. | May | June | July | dug. | Sept. | Oct. | Mov. | Deo. 
as period 
in@icated (in mtlifons)........ | 26.8 | 27.6 | 26.6 | 27.2 | 27.3 | 27.5 | 27.3 | 272 | 27.6 26.6) 26.2] 26.0 | 2.8 | 2.7] 25.7 
(4a millions of Gollars)....... 4,067 15.906 +570 | STS | 86 | MS | NTS | MO | SMO 530| 60} 500 | 860 | hemp] 550 
Pereent of participants! ds 
Seer sasdacosveeredecs 8. | 9.66 | 9.98 | 9.08 | 9.66 | 9.08 | 9.78 | 9.98 |20.66 | 20.06] 9.06} 20.26 | 9.36 | 20.2% | 22 
Preliminary. Consists of participants in (1) private emple (2) Federal, 
y Estinates based on reports from a large aunber of participating 2 Suntan uh Seach GoeneenENS GURneE Siteiotaes MMAE coemetent 
organisations. anf (3) the armed forces. 
Gales and Redemptions of Treasury Savings Notes2/ 
Table 1.- Gummery of Sales and Redemptions, by Series 
(Par values - in willions ef dollars) 
; Redemptions end exchanges 
Pigcal year ent of a Pp 
month fiscal fiscal Sales Received | neteenca | ‘bsneed 
or - <a po year fotal oS payment aan Gea se 
; All series 
WB ocd sv ibippiatiiabudcs ane echassvibumede tind sfah5 +3,028.5 4,138.9 1,126.4 2, i 20.7 esis’ 
BIS diame's cenes atisuccaeoeesescavnanoesabngraaasna 95. 480. 6.758. 4,277.6 4,098. . 6. 
ie na etn apa dinweagitnacdscgdheubdunede dowens Tigg.t <e.008.5 $1953-9 6,867.2 boat - mien 
1944—January SOOTHE EERE OEE EHR OTRO Eeee . ° . 1,216.1 . | ee 
DRGURG dodo cess tenccrsccanncces oecdssvase 2b. “eb 1,017.2 i008 ey gs ove 
Mee qedikads guesidccactvcedsesney ae tea bee 9,369.7 “1,199. 238.1 1,397.6 1,344.9 52. < 
Mielke oS cisceastiensdatcusnsaneeenes cused -33. é " r] 5 
- <n 6A SRI MASEOE RIS RA | Sabet Si} By ip mi 
MBs veitiniiansipmistodestacenterhete eee 9,582.0 obgh. 1,922.3 1,427.9 1, 9. 
DO. cists dessin sees ccenchbeoeei cisstas 20,022.5 0.6 665.5 225.0 167.8 2 eee 
GUM. osb nn iciscaraceerasectghesecsaaas ‘> — +28. 201. 173-2 6 4 ones 
SROs cies scstcsrdccdectessistnich * 9. 3 910.5 261.7 1,192.2 1,166.6 6 ‘605 
October...... dahes dkbne peeaenseoned adoneeone ° 6 6 180.7 4 200.6 8 ate 
ibid ys cccvccnesioscestedsset piuebie Fy on 1,061.7 ar 12h.8 . ious 
DROME a Sn.ccis cn ndaceecucaedone ss iapossesee 9,855.0 ~190.2 1,283.8 1,434.0 1,270.7 1653 eee 
WWF —TJammaryesvesessecccees phi nilan bobeiiee eiintene 9,875.3 +204 257.7 237.3 183.7 53.7 saies 
Series A Y/ 
19hke. PO eee EEE TOO ee ee eee eeeeeeereee . +568 72.2 17.8 16.6 yi eee 
Bo ee inet yo irene im. et 18:6 Miss 
1QWe-FemeARy dss ecsceseeeseescceces piisinaa hace 16.8 eee. cine 8.5 6.8 1. * 
POOTUATY«...csccsccnccsevedeseseces jor eeeee ° 7 =305 | cece 5 2.2 “ oo 
MaPOh. oc cccccccvcessesecccscccvccesccsecoes - 137.2 “19.5 | ewes 19.5 17.9 1. eee 
april PCS T SEH ESET THES EHES ETOH OEE erercoreese 125.2 12.0 aneee 12.0 1 “1.0 . 
Lonkeatcdbosedbinbnindeesedkcaserabas hed 1 -3.2 hans 2 2. ‘ 43 
poe eeeee CeCe eeerarereeere eee eee eeteseoee ae te eeeee so 8.4 1. eere 
Pay. «++ PORE EHO ROTHER EEE ES eeeeeees eee % “1.7 ereee 1.7 a + 
August PCH REO ee Peeeeeeeeeeeeoee -.8 eenee & . *, ene 
September.... SO eee ee eeeeeeeaeeeneseesevesess 102.9 67 feces 6.7 6.2 3 sees 
AMIE 5 50. 5c gn Sos cn tetn the bephawsten iatened rot§ ee Ce 1.5 a 3 % 
DM is sasinsbdn sce sdecans cid dause sea ome? Waban 8 K mM wee 
Deemer es «se ccssecccercocss foeeseeese eeeece 9 3-7 | ss eweee 3-7 3-2 . eons 
UU —JamUasy ness sccccceccccccceccccscens esasedece 90.0 eS fer 6.9 6.2 7 bose 
(Continued on following page) 
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Gales and Redemptions of Treasury Savings Notes J -(Continued) 


Table 1.- Summary of Sales and Redemptions, by Series - (Continued) 
(Par values - in millions of dollars) 


Treasury Bulletin 














or month 





or month or month 





Redemptions and exchanges 








Received 
in payment 
of taxes 


Total 





Redeemed 
for cash 























+2, 959-7 


1942. 
=2,195.0 
6 












WQWh-Tanuary..ccscsccscccccceccsecccccesesesccseseces 109.7 -18. 

PODruary. cccceccccccccccgeccececseceseecesesees 101.3 8, 
eevee ccccceccocee PTITTIT Titi 4g.1 53.2 
tse TTTTTI LILLE io? 5.4 
MOY scccccccccccccccces ecvccccccccsccesccecocces 1 5.6 
TUNG. ca cececcececcccesecesseeseseeeresseeseseee 22.1 -12.0 
TAlFeccccscccccccccccssseceessecesesssesesesees 19.1 =3.0 
Aagust..ccecees PPrrtiti titi iit titties seereesoece 17. 1.2 
September....ccccsccecccecese eddocedecgoseseces 13. 4.3 
OStODer. cccccccccccccccesseseeceesceseseseussee 12.7 9 
Bovemder...cccccecetecceseceee 12.5 =2 
December. oc. sececccscsceecs 10.1 -2,4 
1945—January....+- eeeeeeeeerere eeeeee eee eeereseeeeee 8.9 -1.2 





“ei 1,107.0 1,987.2 
| 3,072.2 2,933-3 
Th2.6 721.2 


eeeee 1. 14.3 
eevee at 9.6 
eeece 53.2 51.5 
eeece 8.4 7. 

eocce 5.6 i 
eeeee 12.0 11.3 
coeer 3.0 2.9 
eeece 1.2 1.1 
eeece 4.3 4,1 
eoeee 9 eT 
eevee 2 2 
eoeee 2.4 2.3 
eeece 1.2 9 


19.9 
70.6 
21.5 


4.6 
-1.2 
1.7 


5 


2 
22 
22 
el 
3 





6.2 








eeoee 
cece 


eoce 
eeee 
cove 
eeee 
eeee 




















+6, 464.0 


IWooevseesseessees Diniidnsamasngdtbodaioasbusasiete $3 


eeeeeeeeeeee eee eeeeeeereseeeee eeeeeceee eteeecree 













gent] set 

6,984.5 |  -1,086.9 

pig tly 13.2 

9:8e77 Pt 

Talysceccees eoccecccoes ITTITTTI TTT 9,893.0 +452 

IPITTTITITIIITL ITT eeererecocee 9,923.4 430.4 

SeptemdBer.ccscccvccccccesscecccceccesecsesseese 9,023.8 899.6 

Ootoders sce ccccevcccecceses PTeTeLICT Eitri 8,976.4 sT-3 
Bovemder sce ccccccccesecccsccccceccseceseseseeese Le 04 +915. 

December.....+. eoeceeee seveceevccsccecccccccess 9,797.9 -14,1 
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~ 
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7. 
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. 
wn 
we 
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1,216.2 285.1 254.3 
1,017.2 178.7 132.9 
238.1 1,325.0 1,275.5 
, F404 312.9 274.9 
ol 185.0 147.3 
1,922.3 1,405.9 1,334.2 
655. 220.2 183.6 
201. 171.0 148.1 
261.7 1,181.3 1,158.4 
180.7 228.0 198.7 
1,081.7 166.0 124.2 
1,283.8 1,427.9 1,26. 

















eeee 
cece 


eeee 
cece 


















L/ These notes were originally designed to help taxpayers set aside 
funis with which to pay taxes and were known as Treasury tax sav- 
ings notes. Series A notes were designed for the small ani soder- 
ate taxpayer; Series B ani Series C notes were intenied for the 
large taxpayer. When the collection of taxes through withholding 
at the source commenced, the need for Series A tax savings notes 
disappeared and their sale was discontiuued. Redemption provisions 
on Series A notes were relaxed to provide for the payment of inter- 
est on notes thereafter redeemed for cash (see footnote 3). Sale 
of Series C notes, which were designed for the investment of idle 
cash reserves as well as for the accumulation of tax reserves, was 
continued ani the notes were designated Treasury savings notes. 
Incluies matured Treasury savings notes. 
Series A notes, which were sol4 from August 1, 1941 through June 22, 
1943, yield approximately 1.92% per annum. Through June 22, 1943, 
the notes could be redeemed for cash only at the original purchase 
price; since that date, the notes have been redeemed for cash at 




















or gift) by each taxpayer 


IW January. ...sesseeeeee gnadooe cccecccccccoscceses 9,776.4 428.5 257.7 229.3 176.6 ence 
Source: ly Treasury Statements. the tex payment value current at the time of presentation. (See 
© Less than $50, also footnote 1.) Prior to Octoder 4, 1943, the maxiaun 
which could be used in payment of each class of tax (income, estate, 


during each taxable year was limited to 


$5,000 par value; this limitation was removed as of that date. 
Series 3B notes were sold from August 1, 1941 through September 12, 


1942, to yield approximately 0.48% per 


ve turned in on taxes is unlinited. 


i 
g 


notes went on sale September 


ist 
Le 


two months after the date of 
in on taxes is unlizited. 


eA 
fi 


14, 1942. 


iesue. 


The amount which may 
The notes may be redeemed for 
et the original purchase price. 
Interest accrues 
on @ graduated scale (see "Treasury Bulletin" for August 
4) to yield approximately 1.07% per annum if held to 
These notes may be used in payment of Federal taxes at 
The amount which may 
The notes may be redeemed for 
siz months after the date of issue at the tax payment value 


See also foot- 


cash 

ourrent at the time of presentation. Prior to July 27, 1943, 
notice of 30 days was required for cash redemption. 

note 1. 
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Sales ami Redemptions of Treasury Savings Notes 
Table 2.- Sales of Series C Notes, Classified by 












- (Continued) 


Denomination v 





Sales in millions of dollars at par 





Percentage ‘distribution of sales 








Denomination 





Denomination 




































eoves 7 
— 5 at 
June... | 1,922.3 


» Falyrece 665. 
BUg. ce0e 201. 
Sept.cee 261.7 


Oct. eee 180.7 
Hovecees 
Dec. scoe 


1,081.7 
1,283.8} 











3 

3 4 4, 

3.8] 7] Tle 

2.7 53 38.6] 52. 
26] 5.8] 9 

3 6] 5.9] | 


1.1 2 5 
2.6 3:0 eae 104, 











6) 6. 9.9 3 
Tel 26 
1} 103.8 


6) 159.7 
eT 
10. 5 





22 5] 51 52 31.1 








3 
682.4 
22k, 

200 

76.6 


333 
te5 


9.4 
12 3 
134. 








84,5 |] 100,0 
39-3 |] 100,0 
428.7 |] 100.0 


95-8 |} 100.0 
61.2 |] 100.0 
97-5 |} 100,0 


67.2 |} 100.0 
263.9 || 100.0 
172.0 |] 100.0 








4 8 
el 3 
ol 2 


ol 3 
el 3 
22 eT 
























2 


3.7 







4h 
5-2 
8.1 


4.8 





or sonth Forel Total 
all Thousands of dollars all Thousands of dollars 
jdenomi~ | $100 “> cetera | $109 | $500 

2/ 1 5 10 100 500 | 1,000 /™**°R®) 2/ | B/ | 1 | 5 | 20 | 200 | 500 | 2,000 

WN. ccccccce | Teel] cece sooe | 249.0 1| 1,366.6 | 2,535.7 | 1,224.4 [1,916.9 || 100.0 | seoe ‘icin 3 | 4b | 18.4) 33.6 | 14.9 | 25.4 
19Ub...ceceee | 8.95307] 10.5] 24.2] 396.5 ore 1,858.5 3,086.9 1,259.3 | 1,808.0 |} 100.0 ‘3 re we 5.7 | 20.7 3A5 14,1 20.2 
19W4Jan..... | 2,216.1] 2.4 6.1} 535] 73.0) 255.4) 420.8) 160.5) 264.4 || 100.0 02 5 | 44 | 6.0 | 22.0] 34.6 | 13-2 20.1 
Febd...+.| 1,017.1] 3.2 8.1] 61.0] 82.9 03] 366.2) 108.8 126.5 100.0 3 8 | 6.0] 8.2 | 25.4] 36,0 | 10.7 12.6 
Mar. soee 5 238.1 5 9 7.4 10.5 7 61,4 43.3 uy. 100.0 o2 o4 3.1 ° 19.6 34,2 18.2 19.9 





15.1 | 31.8 | 19.2 26.2 
18.4 | 35.0 | 11.2 27-1 
19.6 35.5 12.9 22.3 





se] 3e | 3 | 
16.5 | 27.2 3 34.6 


17.2 | 32.8 | 5e2 


2 
19.9 | 3506 | 11.4 ati 
26.0 


3509 | 10.5 13.4 














18.8 | 30.2 | 16.0 26.2 











19%} —Jan....0| 257.7 8 1.3] 8.5] 12.4 4g .& 77.8 41.2 67.5 |} 100.0 3 5 | 3.3 
Source: (1) Total sales: Daily Treasury fraainanoes (2) Distribution by 1/ Information on sales, by denomination, of Series A and B tex savi 
denominations: sales reported to the Treasury. notes may be found in the Bulletin" for July 1943, page 46. 


2/ Denominations of $100 and $500 were first offered in Novenber, 






Table 3.- Sales of Series C Notes, Classified by Type of Purchaser y 


ious. 








Mecal year 


or month 


Sales in millions of dollars at par 





Percentage distribution of sales 





Total 


Type of purchaser 





Individuals, 
partnerships, 
ani fiduciaries 


Corporations 


Total 


Type of purchaser 





Individuals, 
partnerships, 
and fiducieries 


Corporations 











INF. ccccccccccccscccccers 


1944, ceeccee 


WU Tanuary..ccesessecess 
eeerenonesiant eeee 
March. sccessccesses 


APTLL. cr cceveccceccecercrccseseveseccces 


May... eevee Pe eeoererrereeoesees eeerecsee 


TUNE. coscvseccccosees 


JULY. cosccccccccseves 
August. ccccccsceccces 
September..csecsesecs 


October. seccvcceccece 
Bovember.sesesccceses 
December. .sccescssers 





IDWG—Jamuary..cccceseseses 


CeCe eee weer eeeereee 
Cowen eeeeeereresee 





eee cere esesseseeee 
Cee eeerereereececee 


eee reeretoeerseseee 





Ceeeeeteeeereseoeee 
eeererereeerecoseee 





7,546.7 
8,953-7 


1,216.1 
1,017.1 
238. 


1. 


1,922.3 


201. 
261.7 


180.7 
1,081.7 
1,283.8 


257-7 








611.3 
54.9 






15.8 


53-5 
17.2 


18.8 





6,935.4 
1,107.9 
1.8 
216.9 


614.9 
192.5 
265.9 


170.9 
1,028.2 
1,206.7 


238.9 





100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 


100.0 





100.0 




















8.1 91.9 
7.3 92.7, 





8. 91.1 
rh 92. 6 
8.9 91.1 





6.4 93-6 
8.6 oa 
6.6 93.4 


if gent 
5.6 oh 


Be | ORS 
rts Fags 


7-3 92.7 











Source: (1) Total sales: 
type of 


Daily Treasury 
: sales pon ap ete to the 


purchaser 
1/ Information on sales, by type of purchaser, of Series A ant 3 tax 


Statements; (2) Distribution by 


corings notes may be found in the "Treasury Bulletin" for July 1943, 











































































































Sales of United States Savings Stamps 


Table 1.- Summary of Sales and Redemptions 
(In thousands of dollars) 












































































































































Redeupt Percentage distribution 
; Fe ae | Het change fons of redemptions 
Fiscal year during Sales Exchange¢ for Exchanged f 
or aoath tiseet pear | fiscal your y fotel | United States| Cash cota, | United States] Cash 
or month 1/ | °* sath 2/ y savings 2 2/ 
donde 2/ vende 2/ 
BE Micines cocvetieisetess 5,29 5,143 6,087 943, a! ry ¥ ¥ 
hedsca cage $6 100. 
me 1941 -June 19h%e.. } oes per. Py v gp v ary { * "168 os hee ¥ 100.0 87. 12. rf 
PE * ° ° . . , 100.0 87.1 12.9 
ish... odpsebesdeseoass eects 196,518 ee Geiss ton ree 352,632 7Th130 100.0 62.8 17.2 
19Wh—January........... wees 204, 906 +1, a2 37,452 35,610 30,027 5.982 100.0 4.3 16-1 
Pobruary......eseeseee 200,577 4, 329 +993 22:32 33686 5, 100.0 85.5 14.5 
Harel. .......00s ibads 195,821 <4, 755 029 1H 35. 9,000 100.0 79.3 20.1 
MPFAL. or ececccess avees 196 ,4ob 717 35.2 28,262 6,873 100.0 60.4 19.6 
Si tedecuesons cnayes 198,407 0.005 30h ze 23. 5.690 100.0 60.2 19.6 
Jane..... dee esesioeccs 196,518 -l, 22, 2h, 20, 3,812 100.0 4.5 15.5 
ERS PE ORS S 180, 16,11 16,566 685 27. 5,2 100.0 8h, 15.7 
eeeeereee . brah 4 Seen 23,136 aie 21.998 ety: 100.0 7:3 22.5 
Septender....... 166,253 +628 18,896 18,070 175 3,896 100.0 78. 21. 
OOtODEr. css eececcvecs 175.199 +6, 945 28,6) 17.79% 13,816 HE 100.0 77. 22.1 
Bovember......ssescees 180,587 +5, 388 23, 18,558 4, 3. 100.0 90. 19.6 
December. .... oan isi, +942 21,163 20,221 16,618 3,602 100.0 62.2 17.8 
LGW Fammary .. ss. cccccscees 182,692 41,10 2.088 19,926 16,321 3,603 100.0 41.9 18.1 
Source: Daily Treasury Statements commencing November 1, 1942; prior ries of postal savings stamps outstanding on April 30, 1941 was 
thereto, Pest Office Departzent. $150 thousands. 
1/ Migures for periods prior to November 1, 1942 are not strictly com ¥ Details not available for May. June, and July 1941. 
parable with subsequent data because of the shift to a Daily Treas- Tacludes minor amounts which were exchanged for postal savings cer- 
ury Statement basis. Stamps sold prior to October 1, 1942 were tificates. These aggregated $123 thousands for the period August 1, 
known as postal savings stamps and were obligations of the Postal 1941 through June 3, 1942 and $55 thousands for the period July 1, 
Savings Systen but sudsequently became public debt obligations. 1942 through October 31, 1942. 
2/ Betinated on the dasis of samples conducted by the Post Office De- ¥ Bet of sales less redeuption, See footnote 1. 
partaent. Does not include amounts transferred from Postal Savings System to 
Y Sales and redeuptions commence with May 1, 1941 when the qecial the Treasury to cover outstanding stamps. ; 
Gefense series of stamps went on sale. ‘The anout of the old se- 
Table 2.- Sales, Classified by Denomination 
Sales in thousands of dollars Percentage distribution of sales 
Miecal year 
or month ee oy Denomination —_ Denomination 
denominations 104 25¢ 50¢ $1.00 $5.00 denominations 104 254 50¢ 1.00 %.00 
. / 
SOD, Si cercedtiniensevcess 6,087 4oo 2,692 1,012 1,130 B54 100.0 6.6 4b.2 16.6 18.6 14.0 
WB ccosssee edad ea eons 621 67,466 a F 28,614 ye ~4 13.290 100.0 a9 54.3 9.3 10.2 *3 
=: aidabecdectdias +268 327} 33, 52,506 | 71,693 ¥ 100.0 21. 53.1 8.9 12.2 4. 
| EST +930 | 102,534) 209,121; 32,612 | 46,972] 17,691 100.0 25.1 51.2 8.0 11.5 4.3 
1944-Jenuary......... eecce wl 11,1590 19,072" 2,541 3,485, 1,203 100.0 29.8 50.9 6.8 3-3 3.2 
Pobruary.........0++ 993 10,511 17.799 2.363 ein 950 100.0 30.0 2-9 6.8 9. 2.7 
Marek. «2... eseeceee oa 029 11,176 20,227 3.132 +167| 1,330 100.0 27.9 50. 7.8 10.4 3.3 
MPM so scvaceccccces 35.717 9.458 16,187 2, 766 4,120} 1,183 100.0 26.5 2-9 7.8 11.5 3.3 
PPTTTTTITiTitiiT ety: e ° 15,878 2,437 3,724 1,122 100.0 24. i. 7.9 12.1 5 
a Pdectcesecceucces 2b ie iiims eines 3,027 987 100.0 is.t 52.0 10.7 13.3 ai 
beans siebeed cones 16,566 fe 8, 1,464 2,296 702 100.0 22. 5. 8.8 13.9 4.3 
pe eaath ab tb ales angie 23,138 Bs 12'hos 2,293 He 1,182 100.0 ist ae 9.9 15.8 $3 
Geptember...........+ 18,896 3.909 9.990 1,658 2,563 779 100.0 20.7 52.8 8.8 13.6 | 
Ooteder.......eseeees 24.6 6,636 12,516 1,692 2.7% sus 100.0 26.9 2-1 TJ 11.3 3.4 
Wovember........+0005 x 6, 11, 1,81 2.761 86 100.0 28.9 4 ‘ 11. 3.6 
Deceuber. héeheddoede . e398 sone tobe ree 2,869 1.0% 100.0 26.4 50.3 by ine 5.0 
19¥5-January.....-- 2+ +000 21,088 6,328 10,604 1.435 2,103 618 100.0 30.0 50.3 6.8 10.0 2.9 
Source: (1) Total sales: Daily Treasury Statenents i, 
1942; prior thereto Post Office Department; (2) Distribution by 
denominations: Upon Post Office 
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OWNERSHIP OF GOVERNMENT SECURITIES 








ag: Treasury Bulletin 


Summary Distribution by Clasges of Holders of Interest-Bearing Securities Issued 
by United States Government and Guaranteed by United States 


(In millions of dollars) ° 





Securities issued by United States Government Securities guaranteed by United States 1/ 





Tistribution by classes of holders Distritution by classes of holders 








U. 8. Gowernment 
Federal agencies and 
Reserve trust funds and 
Benks 2/ 1) Federal Reserve 
Banks 














165.725 


16, 663 HH “us 
17,573 | %, 153, 66% 


17,767 697 152,430 |. 
18,195 . 152,432 
18,920 165,785 


19,586 0m 172, 619 47,227 
20,079 15, 172,407 47, 604 
20,575 15,976 170, 625 47, 142 


20, 78% 605 16,170 170, 17 47,420 
21,185 165383 171, 122,205 | 46,998 
21,672 | 5,337 16, 188 , 375 50,907 









































21,967 p| 5,26p 2Op | 16,668 189,701 p] 137,988p| 51,713p || 1,496 kp - |1,193p 


£1) Totel amounts outstanding: Daily Treasury Statements; ¥ Excludes matured securities, and obligations held by the Treasury. 
(2) Securities held by U. 8. Government agencies ani 2/ The total amount of securities held by private investors is calcu- 
Teports of the agencies and accounts with the Treasury; (3) Secu- lated by deducting from the totel amount of securities outstanting, 
rities held by Federal Reserve Banks: Federal Reserve System. the securities held by U. S. Government agencies and trust funds 
* Prelininary. ani by Federal Reserve Banks. 
Revised. : 
Less than $500,000. 
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Estimated Ownership of Interest-Bearing Securities Issued or Guaranteed 
by the United States Government 


(Par values 1/ - in billions of dollers) 





Held by banks Held by non-bank investors 


Total 
amount 


ns na : Other 
$ : ore “ Individuals corporations 
uf ant 


a 








1939-December.....+0 47.2 2.7 


1IQWO—Tune..sscceress 1-8 2.6 
December....+e0 50. 


19DUI—Tune..ccccesecs 7 
Decen' a4 


IGUA—Tune..scscecees 76.5 28.7 
December.secces 111.6 47.3 


1945—Tune..ccccsesses bg 59.4 60.9 3.1 15.7 
December 71.5 59.9 97.3 15.1 20.1 2.9 


19WMarch...sesseee 185.6 | 76.2 64.2 109.4 2 16.4 23.4 2.6 
TUNOs cocvcccsece 201.1 83.3 66.4 Ady 117.7 45.1 17.3 " el 3.2 19.1 
September...... 209.3 87.1 70.5 16.7 122.2 47.8 18.3 3.5 20.6 


1/ United States savings bonds, Series A-D, B, and F are included at sions. Excludes securities held in trust 
current redemption values. Includes partnerships, personal trust accounts, and unincorporated 












































business. 


y 
2/ Guaranteed securities held by the Treasury are excluded. 
Consists of commercial banks, trust companies, and stock savings z Includes dealers and brokers and foreign balances in this country. 


Includes their agencies and their trust, sinking, and investment 


banks in the United States and in territories and insular posses- 
funds, and territories and insular possessions. 


Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts 


(In millions of dollars) 





Net market purchases or sales (-) 








WDBTeccccccceveccccscccsscsecveess 
19. ccccccccceccccccessessssesers 
WDB encercnccerecessecececsesssoes 
QU, coccccccscoceccsocesceccseces 
WR. ccccdecsdcccosrecssccoscccce 


MAG <. cck cidschsees Mahapntecun’ 















































U. 8S. Jovernment agencies whose investments are handled through the 
VY Consists of purchases or sales mate by the Treasury. Treasury in- facilities of the Treasury Department. This table also includes 
vestment accounts comprise (1) Ly funis which by lew are under purchases under Section 19 of the Second Liberty Bond Act, as 
the control of the Secretary of the Treasury or of the Treasurer of amended, and excluies the Exchange Stabilisation Fund. 
the United States, ani (2) accounts unter the control of certain 





Treasury Bulletin 


Treasury Survey of Ownership of Securities Ieeved or Guaranteed by 
The United States, December 31, 1044 


Section I - Monthly Data on Ownership by Banks and Insurance Companies 


The Shion. tables nt summary Section I presente the information 
data as of December 31, from the that appears monthly on the ownership by 
Treasury Survey of pat Aly of Securities be eign Glasses of investors covered in 
Iseued or as by the United States. the Treasury Survey. 

The banks ton aon @ cemeaaee covered 
in the aiter account for approximately 95 Sorchen II presente the semi-annual 
amount of such tables the ownership by commercial 
ids banks, classified accord kg membership 
in the United States. in the Federal Reserve Sys 


Table 1.- Summary: All Interest-Bearing Securities 
(Im millions of dollars) 





Held, by invest 
Banks 1/ 











35 
stock 
savings 
Danks 





Public securities: 

er 3 
+035 & 

Special iesues..........+-. pas bnas dba asousess 16,326 pe 


Total interest-bearing securities issued or 
guaranteed by the United States 4/ 230.361 33 19,002 16,422 


pena eget maine mam cin ramets panies which are not covered in the Treasury Survey. See headnote 
Includes trust companies to thie section. 
This ee includes securities held by those banks anf insuranceces- , 4/ Guaranteed securities held by the Treasury are not included. 















































Table 2.- Public Marketable Interest-Bearing Securities 


PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SEOURITY, BY CALL CLASSES, 
AND BY TAX-EXEMPTION PROVISIONS 





Held by investors covered in Treasury Survey 
Banks 1/ Tnsurance companics 








Classification % ; ms 
stock life 








of rerurt 
as Aad United States 
vt 
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Treasury Survey of Ownership of Securities Issued or Guaranteed by 
The United States, December 31, 1944 - (Continued) 


Section I - Monthly Data on Ownership by Banks and Insurance Companies - (Continued) 
Table 2.- Public Marketable Interest-Bearing Securities - (Continued) . 


PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY, BY CALL CLASSES, ' 
' AND BY TAX-EXEMPTION PROVISIONS-( Continued) q 





















Held by investors covered in Treasury Survey 





























Banks Insurance companies 411 U. 8. | Hela by : 
Total . y Government all other : 
Classification amount 654 fire, | agencies and); * 
Commer- stock mutual Total life and marine| anf Federal 
otal savings savings insurance | 4, surance Reserve . 
Danks 2/| bdanks danke Companies | companies - Banks 
Percentage distribution by classes of securities 
2 
Tsattin Tees by United States 
Treasury Magee poe eer La Gh gata 10.1 5.7 ° . . - ei 46,1 
Seas of inlebdtedness.......... 18.7 a? 6.4 1.7 pe | 5 9.2 20.5 
HRS CORRES TA eb 60sKe us 14,1 “ 21, 10.6 4.1 3.0 2.2 6.9 6.7 
Treeeary font nee eeeccereeeevecocesoses 56.2 50.5 62.7 94.1 95.2 97.2 $1.5 26.5 
Postal savings and other * eae soeeee PS be @ ° bd 2 bed a 
Guaranteed by United States W/......0.ee0e. -7 1.3 3 ol B 2 4 ° 
BOCA. .cccccccccccccscccceccvcs sevecaees boo 100.0 100.0 100.0 100.0 100.6 100.0 


























by i 3 / 

Seen erie, cA inceme taxes.... 6 3 ° ° Py | ° 4 2 1.6 
Partially exempt from Federal income taxes. 4,1 18.8 31.6 3.7 12.2 6.0 40.1 9.6 11,1 
Subject.to Federal income tarxes...........+ 85.4 80.9 6. 96.3 87.8 92.0 59.4 90.2 87.3 
Dablinns (ia kectietcce Han kanine eas ses tats 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 













Percentage distribution ty groups of investors 























25.0 rf 
100.0 49.4 l 4 
100.0 66.7 2 1.5 
Treasury 100.0 39.6 3 8.4% 
Postal savings ani other bonis... ; 100. 11.2 . . , wl 
Guarantee’ by United States 4/........+.0+ 100.0 80,3 23 3 1.9 1.1 Py | 3 
Lae er bah kakiebns LWad bicdeeuaue 100.0 44.0 2 5.0 11.5 10.0 1.5 14.9 








100.0 67.0 2 2 
100.0 52.4 3 9 
100.0 25.5 16. 
100.0 5.5 3 1 
100.0 9. & 











Sh GUoran 


Vw 






























































23.0 bd ol 6.2 t 
Partially exempt from Federal income taxes 100.0 9 5 1.3 969 5.7 4,2 20.1 19.2 
Subject to Federal income taxe6.......00+* 100.0 ~~ 2 5.7 11.8 10.8 ‘ 1,0 15.7 3 
FOCAL sc cccvescccsccccccsccescceseosescece 0 +2 A) 5 " 





(Continued on following page) 








Treasury Survey of Ownership of Securities Issued or Guaranteed by 
The United States, December 31, 1044 - (Continued) 


Treasury Bulletin 


Section I - Monthly Data on Ownership by Banks and Ineurance Companies - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securfties - (Continued) 
PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING 
(Par values - in sillions of dollars) 














Held by investors cevered in Treasury Survey 













































































Banks Insurance compani All U. 8. 
leew Total y = ¥ Ge Hi Bt 
amount . agenci and inves: 
(Tax status 5/ ie shown in parentheses) outstanding Bsa 2 35 p - PA cavealty, trust fasde, y 
cial savings | savings etal | securance| S24 marine) and Federal 
danke 2/| danke Danks wanes! Cee, | “eee 
Proasury WALLS... 0..eeeeeesscsereeeees (taxable) 16,428 4,113 ° 1 1 1 11, 154 1,159 
pes 2,636 3 ou 6 £ Fai 726 1,624 
817 2,951 3 38 22 13 9 1,193 669 
1,615 1,089 1 3 3 1 2 373 15 
4,770 1,863 ry 10 53 4 ks 629 2,212 
2,511 1,671 2 3 9 ° 9 pH 171 
1/h = Septender 19%5........... ( ). 3,69 2,215 15 22 . 17 & 783 
7 October  19945.........+- (taxable) gM2 2,400 2 5 3 25 4 710 sue 
7 Decesder 19%........++- (taxable) 3 185 1 38 33 101 10 u 
Total certificates of iniebtedness......... —¥o,1 |~5,011 | a] ie 10 88 222 4,909 a 
1,471 1 3 12 i 1 322 S 
168 ° 1 10 ° 10 21 
1,216 1 8 10 2 « 159 213 
1 5 1 2 n 30 98 
aie 1 9 4 * 4 st 562 
= 1 q 2 23 le 7 25 
2, 2 1! r] 283 358 
717 13 3 286 m4 ho 1 809 
2 7 88 76 33 aa 1 1,162 
2,167 5 uy 47 4 4 . 4 
2,958 3 2 i= if 
15,375 3 2 216 tee 5,096 
525 ° 14 93 7% 20 179 Lo 
a ° 3 33 14 19 18 258 
x ° 20 Tl 66 10 17 129 
468 1 7 1233 97 27 207 219 
381 by 5 5 58 17 87 260 
sh ° v7 Tl 9 32 sl 2u6 
571 nd 1 x 1 x > 98 
720 1 96 85 7 12 57 157 
629 2 13 90 58 32 160 19 
2,308 2 5 165 128 37 27 BM 
. 2 by 23 14 - 
Se 2 1 a 5 16 Wy 5u 
13 ° 78 126 106 20 12 7 
= 1 82 1s 86 28 10 we 
1,472 3 102 181 159 21 9 332 
ji2 1 uu 67 ke 5 ho 58 
1,214 9 13 100 3 62 231 220 
1,496 5 103 192 170 23 19 148 
2,892 9 391 We 362 70 83 1,123 
954 2 20 94 32 62 112 
1,089 a 5 2h 166 92 7 16 176 
4, 605 ai oe "= 1 130 i! a4 
3 3 
3% 2 4 32 26 7 20 76 
3s > | we n 57 i e 199 
1 14 
3,092 19 4ok 698 610 88 10 1,603 
1,902 23 1,222 855 674% 181 166 3,904 
yh 2 are 203 177 25 7 206 
622 1 3 3 2 2 51) 55 
503 2 20 37 4 Ti 
1,025 31 wa ake 106 137 4 906 
ju 9 281 509 493 16 25 
266 Tj 1,206 08 $21 86 103 1,322 
469 16 is 192 120 71 127 1? 
427 le 2 272 198 7% 73 a 
15 6 32 262 pL 112 110 2 
o 2 1,189 1,147 he 199 
- 3 1,381 1,348 4 268 719 
én 10 = 2 2, 605 4 J 1,182 
i 10 1 1, 5 1, 
70 11 106 2,462 ake Yo 858 i. 
& 3 108 1,343 1,324 a 663 1,099 
900 17 577 543 322 605 
36,229 279 _ * 17,859 15, 883 1,977 6,426 23,098 
(Continued on following page) 
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Table 2.- Public Marketable Interest-Bearing Securities - (Continued) / 
PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING-( Continued) 
(Par values - in millions of dollars) 
















































































Held by investors covered in Treasury Survey 
Seine Total Banke }/ Insurance companies a S Hela by 
rome! 654 tire, | agencies anaj $2? other 
(Tax status 5/ is shown in parentheses) outstanding 7.423 35 5u2 318 casualty, | trust funds, investors 
commer stock watual fotal | - life pene js fe and Federal 
cial eavings savings insurance 
insurance Reserve 
banks 2/| danke banks companies ccapentes Banks 
Postal savings bonds........ seesee bh ees 117 wa ° ° 1 . e b] 67 
Panama Canal bonds.......--..+..- +++ (wholly, 50 7 - ~ ° ~ ° - 43 
Conversion bends........ beeserecees + (wholly) 2 1 - - . * . 6 28 
Total postal savings and other bonds........ 196 22 ° ° 1 bd 1 5 138 
Guaranteed ties 
See ettty Cattle Cerperation 
1-1/8 Feoruary 19%........(tazsdle) we 365 ® 2 4 . 3 3 bs 
Federal Housing Administration f 
tures.......... écbdesecehaced Toerasany) : } 9 . 2 13 12 1 2 2 
Home Owners' Loan Corporation 
1-1/2% June 1945-47... (partially) 15 5ah 1 5 1 5 - 163 
Total guaranteed securities.............. eos 1,198 959 1 22 13 2 4 203 
Totel public marketable securitios........+...++ 162.843 Tl, 708 337 8,183 18, 762 16.336 2,425 1s -39,670__ 
Back Figures: The Treasury Survey commenced with data for March 31, 191 and companies which are not covered in the Treasury Survey. See heat- 
has been published regularly in the "freasury Bulletin® since May note to this section. , 
1941. meresteny-<t tate too Parsee Ee Se Sears & the ¥ Guaranteed securities held by the Treasury are not included. 
February 1945 issue, 533 on of date on banks for Federal securities fall inte three broad groups with respect to 
the period Hovenber 194 through February 1904 appeared in the Hay imposition of Federal income taxes om income derived therefron. 
ren We at Gt ot hace oe "Wholly" tax-exempt securities are exempt from both the normal and 
for May 31, 1943 and prior months appeared in the November 1943 eurtex rates. "Partially" tax-exempt securities are exempt from ~ 
issue, pages 52-63. é the normal rates that in the onse of partially t 
© Lees than $500,000 or lees than .05f. Treasury and savings » interest derived from $5,000 of 
Y Haelses ‘rast pasion es wanes bn amount ewned by any one holder is alco exempt from the sur- , 
Includes trust companies. tax rates. "Taxabdle® securities are eubject to both normal and 
This column includes securities held by those banks and insurance eurtax rates 





Table 3.- Public Non-Marketable Interest-Bearing Securities 
(Par values }/ - in sillions of dollars) 




































































Held by investors covered in Treasury Survey 
Issue Total Beaks 3/ ea ’ as al al ys dt 
amount egenc 

(fax status 2/-19 shown in parentheses) outstanding | 7,23 35 baad 318 nos went fuste,| restee® 

comme r— stock matual Total life eat ‘saminel call Federal. 5/ 
. cial savings savings insurance dugurance Reserve 
Li banks Danks companies companies Banks 
United States savings tonds 1/ 

Series A-D........05- weebereeeeseveces YY 3.6 190 1 5 1 3 8 * 3.432 

Series B......-..00s oecesecececcees( COMMDLO 25.05 - ~ - ~ - - 1 25,514 

CONG De calles iowdc capegdanee sees (Camable, 2.278 113 1 6 26 1 15 1 2,131 

Series G.rscesesressecceees Scovel tazable 8,951 255 ry 145 181 66 115_ 6 | _8,337__ 

Total United States savings bonds........... 40, 361 559 5 157 as 80 139 10 39, "12 

tr y tax anf savings notes......-..(tamble 9,843 65 1 ° 22 5 17 - 9.75% 
Adjasted service bonds....... soeveevee + (wholly 25° - - - ° « . * 215 
Depositary bonds pUcdtandhsedocooueessy - (tezadle 456 . - ~ = * 43 
Guaranteed securities 
Commodity Credit demand cbliga- 
tions........ TRE RE LAIR TR - (tamsdle) 275 223 - - - - i“ a 52 
Total public non-marketable securities.......... 5.192 1,303 6 157 240 5 15 1o 47S 

5 Tees than $500,000, ' cipal amount owned one holder is aleo exempt from the sur- 

PY) United States saviligs bonds, Series A-D, 3, and F are shown at cur- cme oneaiaet soeupathan ede OUMaNen te MOU amma nd 
rent redemption values. They were reported at maturity value by the eurtax rates. 

Danks and insurance companies covered in the Treasury Survey but have ¥ Securities held in trust departments are excluded. 
deen adjusted to current redemption values for use in this statenent Includes trust companies. . 

2/ Federal securities fall into three broad groups with reqect to in- This column includes securities held by those banks and insurance 
position of Federal income taxes on income derived therefron. companies which are not covered in the Treasury Survey. See heat- 
"Wholly" tax-exempt securities ere exempt from both the normal ané note to this section. 
surtex rates. "Partially® tax-exempt securities are exempt fron 6/ Series 4-D savings bonds sold prior to March 1, 1941 are partially 
the normal rates except that in the case of partially tax-exempt tax-exempt; those sold on and after that date are tazbdle. 
Treasury and savings bonds, interest derived from $5,000 of prin- T/ Guaranteed securities held by the Treasury are not included. 
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Section II - Semi-Annual Data on Ownership by Commercial Banks, Classified by Membership 
In Federal Reserve System 


Table 1.- Summary: A11 Interest-Bearing Securities 

























































































. (Im millione of dollars) 
Member commercial banks 
Total Total Central Reserve City banks 2,668 
7.413 4, 745 Potal He 4, 343 nonmember 
commercial member 50 Central 37 13 Reserve City country commercial 
danke Commercial | naserve City | "ev York City) Chicago banks danke Danks 
banks Danks banks banks 
Public securities: 
Marketable securities. ..........0-ssecseee Tl, 708 64,622 20,907 17,047 3,860 24,513 19,202 7,086 
Bou-marketable securities..............++. 1,303 1,065 . 128 _ 88 ho 330 607 236 
Total public seouritios..............seere 73,0121 65,687 21,035 17,135 3.900 24, 43 19,810 7.32% 
Table 2.- Public Marketable Interest-Bearing Securities 
PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY, BY CALL CLASSES, 
AND BY TAX-EXEMPTION PROVISIONS 
Member commercial banks 
Sones st Central Reserve City banks 2,666 
Classification comercial euner - yp  E 7 13 Reserve City try 4al 
e Commerc: New York City} Chicago banks Danks banks 
ee esd danke 
Par values - in millions of dollars 
es of securi 
8 issued by United States 
Menbids eevintes ose ake dane 4,113 3,653 1,162 913 » i,n2 460 
Certificates of indebtedness.......... 15,012 13,677 4,829 318 as 5,694 sige 1,3 
TreeSury BOOS... 26sec cceeseceecenees 13 Bey 4,512 3. 766 5,158 +2 1, 
Pn ttaddsvdrdcctciics cece +229 32, 10,162 8,422 1,760 11,508 10,872 3,667 
Postal savings and other bonds........ 22 17 7 . 7 3 Py 5 
Guaranteed by United States.............6+ 959 ssh 215 185 31 437 231 75 
Total.......2 RicictGudiiceates dcdceceidniwen 71, 706 64,622 20.907 17,047 3,860 24,513 19,202 7,086 
Zl ¢ 3 ‘ 
or st decoming callable 
WONNOR FSAI ds 3 ch. 60e dee cae cnticvese 24,100 a, 1.968 3834 2.593 9,305 5,16 2,263 
1 to 3 vere DadeebubSsedsbesvveccensis = ~ Mp1 cies ~— sia pak ae 
5 to FORTS. oe eeccccaccesecsseeceses * ’ * . 5» * 2, 
BE GP SE i Dcadelnsescdmesandceesceds 2,498 pps 626 269 a 2k 
15 to 20 years... scccccceccrecccecccee 772 709 . 31 100 Hl 228 62 
GOP, GP BONIS. oie n dc tccacecccccecsseve 1,034 828 22 | 207 Sus 206 
Various (Federal Housing Administra- 
tion debentures)... .....6.ceceeceeeee RZ See 9 1 1 - & 3 1 
ROIS is tn daobecdsedddad ped ye scncecidec’ Tl, 708 64, 622 20,907 17,047 3,860 24.3 19,202 7,086 
tion sions: 1/ 
: Rely Ghaes Sie tanad taman weber 15,508 39.755 RP saith 1,008 alae a nT 
Part , , * . . . ’ 
Sudject to Federal income taxes........... 57,986 51.739 16,799 23.966 2,83 18,541 16,399 6,247 
WE Li ids tds cemtaneodesbapecspraaes Ti, 708 64,622 20,907 17,047 3,860 24,513 19,202 7,086 
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Section II - Semi-Annual Data on Ownership by Commercial Banks, Classified by Membership 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


BY TYPES OF SEOURITY, BY CALL CLASSES, 


PART A - ANALYSIS OF OWNERSHIP 
AND BY TAX-EXEMPTION PROVISIONS-( Continued) 


In Federal Reserve System - (Continued) 





Member comercial danke 
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Total Total Central Reserve City banks 2,668 
Classification 7.413 by, 75 Pe 6,343 | Rennenbor 
banks ounes 50 Central 31 13 oomates Danks 
comercial Reserve City New York City benks 
danke bees danke danke 
Percentage distribution by classes of seguritics 
es of security: 
‘ee issued by United States 
® 5.7 5.7 5.6 5.4 6.5 4.2 6.5 
a 4 21.2 23.1 22.2 27.1 16.4 18.8 
a. 21.4 2.6 22.0 19-8 a. 21.8 
50.5 50.4 48.7 y9.h 5. 56. 51.8 
eo a s 3 2 a * 
Rite 1.4 1.0 1.2 8 1.2 1.1 
100.0 100.0 100.0 100.0 100.0 100.0 100.0 
Cc. . 
or Ddecoming callable 
CNT SUB cr nccdndensed cbissccacs 33.6 33.8 35.2 2 39.8 26.9 n.9 
1 to 5 years.......... ecbactbhschendibe 32.7 33.2 35.5 3-2 33.8 2-3 28.7 
5 to 10 year 27.7 27.2 25.2 27. 15.5 3h. 32.1 
10 to 15 4 3.5 3.5 3.0 2.1 7.0 4.0 3.4 
15 to 20 . 1.2 , 22 6 2 2.6 1.2 9 
Over 2c ve 1.4 1.3 3 on 1.3 2.9 2.9 
tion debentures) s bd bd ~ bd ° 
GeO CaS ou5 sa 04 th cadadedodaqdtvs Ribeen 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
72 gatly exam Free Pecan 
income taxes. 3 2 a bd 3 . f 
Partially exempt from Federal income taxes 18.8 19.7 19, 18.0 26. 4. 11. 
Subject to Federal income taxes........ 60.9 ~ @.1 0. 61.9 73.4 8. 88.2 
QUE. dnb cdisconcccdasestadacusnsiakenee 100.0 100.0 100.0 100.0 100.0 100.0 200.0 
Percentage distribution by groups of investors 
100.0 88.8 28.3 22.2 6.2 18.9 11.2 
100.0 9.1 32.2 a 7.0 2.0 8.9 
100.0 89.9 29.3 4 0 27.1 10.1 
100.0 89.9 28.1 23.2 9 30.0 10.1 
100.0 78.3 30.7 4 3.2 ) 21.7 
100.0 92.2 22.5 19.3 3.2 1 17.8 
Webs fabs 6c ck dees hidondccese wedesbenen 100.0 90.1 29.2 23.8 5.4 26.8 9.9 
Call classes: ‘ a 
Within. par 100.0 90.6 30.6 24.2 6.4 21.4 9.4 
1 to 100.0 2.3 2] 261 5.6 25.0 8.7 
5 to 100.0 88.5 26. 23.6 3.0 . 11.5 
10 to 100.0 90.2 34 4.3 10.8 tH _ 98 
15 to 100.0 92.0 9 4.0 33-8 8.0 
a 20 100.0 ®.1 7.1 2.2 9 53.0 19.9 
Various 
tion debentures)..........+. echarie e 100.0 92.1 12.2 12.1 - 3.2 1-9 
QR iiteil, cancdebeeetits jes ip cadena 100.0 90.1 29.2 23.8 5.4 = 9.9 
= 
tion 
 GRRpE eo peeve mtene: income taxes... 100.0 B-3 12.2 2.5 9.7 23.8 24.7 
Partially exempt from Federal income taxes 100.0 2 H.2 22.8 7.5 \e 5.8 
Subject to Federal income taxes..........+ 100.0 89.2 29.0 24.2 4.9 28.3 10.6 
fotal.......... betes ¢-aeee heii lesan g alka 100.0 90.2 29.2 23.8 5.4 26.8 9.9 





EESTI TIS AME ISTE: TONITE 


ee 





> iano eatin 





54 Treasury Bulletin 
Treasury Survey of Ownership of Securities Issued or Guaranteed by 
The United States, December 31, 1944 - (Continued) 


Section II - Semi-Annual Data on Ownership by Commercial Banks, Classified by Membership 
In Federal Reserve System - (Continued) ; 





Table 2.- Public Marketable Interest-Bearing Securities - (Continued) : 


PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING 
(Par values - in millions of dollars) 










































































Meaber commercial banks 
Total Central City dank 2,668 
Teeus 7.4213 rs mies scat : 2 &, But nonpender 
(fax status 1/ is shown in parentheses) - aor 50 Central 3x7 13 Reserve City count =: bag em ciel 
commercial | saserve City Sew York City Chicago danks banks 
banks Danks banks Danks } 
Treasury DALLS.......-+0seseeeeeeeeens (taxable) &,113 3.653 1,162 913 250 1,712 179 460 
Certificates of indedtednese 
7 February 1945.....-.+-.- (taxable) 2,6 2,411 968 s12 1 979 Yay 224 
ue April WONG. . sees sees (sazable) on 2,609 727 642 be} 1,182 700 343 
mh May WB od ic ccceces (taxable 1,089 1,007 270 149 120 Wh7 290 83 
1/% June WR ih cenceae (taxable) 1,86 1,72 676 421 5 2h | 14g 
Ve August ies pabhes4 sisi (taxable) en 133 wa 288 ie Ee ue | 13% 
7/86 September 1945........... (taxable) 2,215 2, 955 8h 91 754 357 nig 
71/86 . Cctoder 1905........+.. (taxable) 2,400 2,1 739 140 661 558 2u2 
he December 1985........... (taxable) 185 165 23 * 1k 43 79 ho 
fotal certificates of indedtedness......... 15,012 13,677 4, 829 3,783 1,045 5, 69% 3,154 1,334 
iY 
2 MO csvv ies (taxable) 1,471 1,289 298 228 70 592 398 183 , 
3/46 “March err (whelly) 188 141 19 5 ot a yh 47 
, i-1/4$ March MBs vb S60 8% (taxable) 1,26 1,128 45 399 76 38 309 8s 
3/6 = December = 1945........--. (sexable) = yaa 105 102 2 114 35 * 
908 «= Jamuary) = «1986... -. - taxable) 2, 2,212 590 Wa 149 1,038 190 
is March Tica capaese taxable) a4 s49 312 we 9 252 286 85 
1-1/26 December 1946........... (taxable) 2,526 2. 350 965 732 25 a8 567 175 
1-2 March _ 1987.......-0+- (taxable) 75 218 205 1 209 247 102 
1-1/6 September 1947........... (taxable) 32 278 100 87 13 14 7% 
1-1/2% tember 1947..........- (taxable) 2,167 1, 487 383 10% 801 6 ous 
vite pa rowed re (semble) 2,958 A 982 900 82 806 peal ne 
Total Treasury notes. ...........-ceececseee 15.375 13,830 4, m2 3, 74y 768 5,158 4,160 1,545 
= tember 1945-47...... (partially) 525 506 28 219 24 192 Tl 19 
21 December 19%5......... ¢ ially) . 216 yl 100 52 1 
a March bo ae (partially) 196 186 ns Ft} 60 13 » 
b June 1946—hS...... (partially) 468 uke 226 1 27 138 82 22 
heey 4 June 0——i(i‘éd GG... (part ) 381 368 189 163 27 in 47 14 
1/wh Ccteder  1947-52...... (partially) ye 328 + 140 Bt 120 37 15 
Decem> WT icacceces ( 72 1 122 pry 11 5 
3 Mareh rm QUS-50....... a (oad At bos 288 271 17 3 16 62 
2-3/6 March 1948-51 ...... (partially 829 793 250 223 27 426 117 36 
OS fate Meee ee | ee | | Ue) lB UR BS 
et Decesber 1948-50...... (partially) be os 151 128 25 199 Th 27 
3% +r da near eaaaked (content 725 peo Py uy 15 236 = g 
eseccese e 
P. December 1949-5l........ (taxable) aor 1.79 eB 358 4 Gs uge 154 
3-1/8% December 1949-52...... (partially) 312 86 56 30 169 37 20 
21/26 Decemder 1949-53...... (partially) 1,214 1,385 308 27% 33 623 28 65 
ot March 1990-§2........ (taxable) 1,496 1,329 520 483 37 356 450 167 
Sug Secs Mee ices! S| | lm | Ug | 6 | lUdB | UB | OBS 
21/24 September 1950-52...... 
23/6 June 1951-54...... (part ) 1,089 1,035 420 370 49 9 196 53 
on September 1951-53........ (taxable) 4,605 4,023 1,279 1,206 Tl 1,066 1,677 582 
* September 1951-55...... (partially) 3B ji2 89 53 3 ces 79 20 
os December 1951-55.......- (taxable) : 303 58 58 ° 3 162 63 
2-1/6 Decesber 1951-53...... (partially) 868 820 4 120 2 kee 208 ug 
2-1/2% March igs bees vbee (taxable) 394 1 in 29 66 126 ke 
as dene 1952-58. ......, (taxable) 3,092 2.05 637 609 28 793 1,219 43 
4 December 1952-54........ (taxable) 1,901 1,625 357 327 30 46s 799 276 
21/46 June 1952-55. «2.0055 (taxable) Ee 632 1 2 27 207 1 
June 1953-55...... (partially) 587 1 75 278 1 % 
June 1958-56...... (partially) 503 470 119 ty) 34 217 133 » 
2-7/8 March ie f bbites (pertialiy 1,025 9% 280 188 92 a5 70 
21/26 March 1956-58........ (taxable) Be 50 % 5 69 oa = 
2-1 September 1956-99........ t le) 266 1 2 1. 1 1 
pes} Septemder 1956-59...... (partially) 459 ie 169 68 101 ike 25 
eo June 1958-63...... (partially) ae 397 So 5 : 157 115 > 
Eo December 1960-65...... (partial nx 3 228 
eile March sr Keene an reer EB % ° ° ° % 4s a 
2-1/2 March §§ 1966-71........ (taxable a 1 * 1 12 ue 12 
21/2 September 1967-72........ (taxable) 900 12 22 51 191 463 1 
Total Preasury bonds............-.ceeceeees 36,229 32,562 10,182 8,422 1,760 11,508 10,872 se 
See | 
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Section II - Semi-Annual Data on Ownership by Commercial Banks, Classified by Membership 
In Federal Reserve System - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 
PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING-( Continued) 
(Par values - in millions of dollars) 




































































Member commercial banks 
Total 2,668 
Tesue Total Central Reserve City banks ’ 
7.413 6, 705 ~ 352 4, 343 nonmeaber 
(Tax status 1/ is shown in parentheses) Danks meaber 6 oe an 37 13 Reserve City country = 
commercial | 7 Central |uew York City| Chicago banks 
banks serve City banke banks 
banks 
Postal and other bonds 
Postal savings bonds............... (wholly) 14 10 ° - ® 2 7 o 
Panama Canal bonds..........-++-+++ (wholly) 7 7 6 * 6 ° . ° 
Conversion bonds..........+esee0s +. (wholly) 1 bd ° us ° ° ° 1 
Total postal savings and other bonde....... 22 17 7 * 7 3 8 5 
Guaranteed socarities 4 
Commodity Credit Corporation 
1-1/8 February 1945.......(taxable) 365 334 129 103 26 104 102 31 
Tederal Housing Administration tures 
sepadesedigiteehtesabas ona Foertitiy 4 5 9 1 1 ~ u 3 1 
; (taxable) 5 
Home Owners' Loan Corporation ; 
1-1/2% June 1945-47, . (partially) 58h Su 86 81 5 330 125 43 
Total guaranteed securities...... biposaaain 959 88h 215 185 31 437 en 5 
Total public marketable securities............. 71,708 64, 622 20,907 17,047 3,860 24,513 19,202 7,086 
* Less than $500,000 or less than .05 percent. normal rates except that in the case of partially tax-exemp 
1/ Federal securities fall into three broad grows with respect to in- ury and savings bonds, interest derived from $5,000 of principal 
r therefron. amount owned by any one holder is also exempt from the surtax rates. 


"Wholly" tax-exempt securities are exempt from both the normal and 
eurtax rates. "Part tax-exempt securities are exempt from the 


"Taxable" securities are subject to both normal and surtax rates. 


Table 3.- Public Non-Marketable Interest-Bearing Securities 
(Par values 1/ - in millions of dollars) 



























































Member commercial banks 
Total Total Central Reserve City banks 2, 666 
Tesue 7423 4, 745 Total 352 4, 343 aemniee 
meader 37 13 Reserve Cit, count Commerc: 
(Tex status 2/ is shown in parentheses) del 1 Leatrel | ew rork ity ebanes 7 ry caties 
Danks = - banks danks 
United States savings bonis 1/ 
SORE Boa olccs cine cinececacehebes os x 190 125 ° ° bd a 116 66 
Series F..... hepébeccténcseoenel (taxable. 113 72 1 ° 1 7 64 4 
Series G.......seseeee donescose --(tazadle) 255 181 2 1 1 15 165 TH 
Total United States savings bonds......... 559 378 3 1 2 3 5 180 
Treasury tax and savings notes....... (tadtabdle) 6 51 20 4q 11 13 18 14 
Adjusted service bonds........ prreeee - (wholly) - ~ - - - o pe pm 
Depositary bonds.........sseceseeeeee (taxable) 456 hou n 26 5 213 3 
Guaranteed securities 
Commodity Credit Corporation demand obliga- 
Pens Bf... .cccscccccccccccoees (taxable) 223 211 73 52 ~ 22 107 30 22 
Totel public non-marketable securities........ 1.303 1,065 128 88 40 330 607 238 
© Less than $500,000. eurtax rates. "Partially" tax-exempt securities are exempt from 
1/ United States savings bonds, Series A-D, B, and F are shown at cur- the normal rates except that in the case of partially tax-exempt 
rent redemption values. They were reported at maturity value by the Treasury and savings bonds, interest derived from $5,000 of prin- 
covered in the Treasury Survey but have been adjusted to cur- cipal amount owned by any one holder is also exempt from the 
rent redeaption values for use in this statement. eurtax rates. 
2/ Yederal securities fall into three broad groups with reepect to "Taxable" securities are subject to both normal and surtax rates. 
imposition of Federal income taxes on income derived ther / Series A-D savings tonée sold prior to March 1, 1942 werd partially 
"Who: taxable. 


lly" tax-exempt securities are 


/ 


tax-exempt; those sold on and after that data were 
Distribution by type of bank partly estimated. 
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Table I.- Securities Issued or Guaranteed by the United States Government 
PART A - TAXABLE BONDS, NOTES, AND CERTIFICATES ' 
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: (atte easton eo Tield date 1/ PE 9 sek 2/ 1944-45 price range 2/ 
pane thi rty-seconds) (Price decimals are (Price deciaals are ' 
sm Site thirty-seconds) thirty-seconds) i 
Poni | gy be in| ae } 
Lions) mia | ask | Moon | pees |] Theta) viele —i ae ne? eed “ i 
rr a Deo. ~—— Price | Date Price | Date Priee| Date Prtee | Date j 
Tesued by U. 5. Government 
Treasury bonds 
° oe ' ° - -. ‘ ou, a ‘ 6 
ns ln eae? | cu [eep lap bom] wie aa] wera uel era thes | sl ys 
ji" aie | HUE (28 |g | Wasa Meal eee | al on 
2,098 |2 912/15 /%9-51 #.18 11.53 |-.23 |2. 7/15/'2 || 102. 100.03] 731% | 101.09 Ashes 
+96: ~ ' " J -. -& 0% ¥ J ub, 
i953 |e > Saayaone oe Eee [m38 lisse |] RAs Il toe-00 100.08 ithe 100-24 a3 
‘i ee cote (-3 EB | duals amie bas | sl tae 
1,024 |a-afe - 3/15/ + iy “ie lhe spa 106.16 101.0% 1/31/45 | 103.20] 1/3/us 
a - 6 v . -. . 6/26/44 J 4 y 
lin 2 ae sofia |-3 ke | seeheslaegen yrs | wo-s| ta 
rey 2-1/2 Sas Shes fase [au 2.08 “Shape 105.08 101.90 tthe 103.08 has 
3.823 |2-1/4 = 9/25/56- 41.01 |] 2.08 j-.10 |2.11 || 2/1/%4|| 101.25 100.02 1/31/%5 | 100.01] 2/29, 
! - 6/15/62-6 al bi - 40 s * . uy 
sien love “agnpleees sco [ee [er feat | afte tas] /5 ps am.0 2/57 | aol fa 
3,761 |2-1/2 - 6/15/ 41.01 }2.4a | -.07 /2.¥2 4/15/%3 || 101.13] 2 100.00 1/32/%5 | 100.00} 3/2 
3,838 |2-1/2 -12/15/64-69 #1.01 |} 2.42 | -.07 [2.42 9/15/03 101.13 100.00 1/32/% | 100.00 Eh 
3a leare = Saneent Stren fess [ocr [aces || az/ayull zona 100.06 1/3} | 100208 |3/19/h 
2.716 |2-1/2 - 9/15/67-724/ Siler labo [2106 let |] xo/20/a ll 103.15 100.02 1/3 | 100.12] 7/8/Ws 
Treasury notes 
° ° - -. - ~ - d 864 pf uy 
cag lm 2: hls |aoz | = | apt tbl ‘tam ||“ 
Qe 1 y sey 2 | 5 PS Ss JOR) a eee | ala 
tion |i a = S/S ING 2.05 | .77 |--15 | - || 22/a/ea}|200.18|10/25/4i) 99.02 1/31/05 | 100.00] 3/15/us 
261 = = . 06 -- bad 6 42 ° Wy . . 
tau [hae aa salte |-3 | : | daelen! voles yore | weharent 
pate ofS |-2 | = | deli el aie ia | lle 
3,748 1-1/2 A - 9/15/48 .12 111.25 | --12 - 3/5) 100.28 1/31/05] 100.05 1/31/45 | 100.05) 3/8/¥s 
5,048 |7/88 A- 2/1/45 yj 7] gy gsi - - - 2/1/04 a 1/23/05 .61$ j23u5 9) .en$| s/erjus 
4,877 |7/8 B- ¥/2 le : me ee > oe ae ; 1/32/45] .oug 06 3/29/% 
Ce RS | Bl Bl SSL c| | : | BR) BBS ae | plies 
2:51 7/8 B= 8/1/%5 Wa | @a| coe | com > | > | |) Spal cron | tpn) cos 31/05 | eof lai /an/s 
ou |7/8 P- 9/2 ? 4 - - | - | = |} gfapael] .r38 | 1/30/45] “gs 86 [21/22 
Sie ie | lB) Bla] :| : | | SRB ees ag | Snes 
leas ene sg| :76| os] - - | - | - ij] 2/2/|] -90s | 1/3/%5) 2x hiy/sayes | exp] 1/28/05 
© Guaranteed by U. S. Government 8/ ’ 
gine |2-1/86 0 - 2/15/%5 | Y y y ul aT. Mi oe 9/2/"| 99.25 Cae ee a 100.02 | 1/23/4592) 
PART B - TAXABLE TREASURY BILLS 
o- lmawee 1's = out- Maturity I = 
out- ssue seue = 
en —_ pia | Ask | Mean enn fren Poona N — date =| ata | ack |- Mean mean fron 
2 Mae esis) 2 | Sere ere 
rigs —|-2/23/5 | feu/me | 375 | 20 | -29 -.05 1,303 w/iz/as | x/1ayes | 375 | (30 |. ee 
1,204 3/1/45 | 12/30/44 |. 2 | 29 -. 1,303 Meh 1/18/45 | .375 | -3% 36 - 
‘ 8, 12/7/ue |. -20 ‘ - 1,318 4/26/45 1/25, -375 | «34 36 - 
‘es | Me | ame |e (S13 | 28 | Mb | | ae [se] S| 
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Table I.- Securities Issued or Guaranteed by the United States Government - (Continued) 
PART © - TAX-EXEMPT T AND NOTES 
































4 Price range 
4 Price data 
i» (Price decizals are Tielé date hk er papel ‘fries Asstmals See” 
Amount shirty-cccende) thirty-seconds) : thirty-seconds) 
= a 
ma Description a cm eo rls ane High low High low 
4 vss 
ons Pisit | beck pine Price | Date /Price | Date ||Price | Date | Price | Date ‘ 
Tesued by U. 8. Government 
Treasury bonds 
214 | 2. = 9/15/%5-47 101.18 |101.19 |102.18 | .00 |} .218) ~.30%| 2.13% 9/16/35|| 120.12 /12/12/40| 99.27) 9/17/35]103-2%) 1/22/44) 102.18} 2 
s 1 uy: 12/5) 101.29 | 101.30 | 101.30 | +.02 || .26 | -.23 heals 109.24 seshryhes 101.28 iy 103. iol a/aafies 101.26 (aha 
te | ay - ‘yy re 103.28 | 103.30 | 103.29 a ou | -.31 | 3.33 5 116.1% ae 69.18} 1/12/32)}106.09) 1/11/44) 103.25] 1/10 
1, - 6A5/ 103.19 | 103.21 | 103.20 | +. -.26 | 1.88 15/34 || 112.28 |22/16/40| 97.28) 9/17/341105.09) 1/12/44) 103.13) 1/9/05) 
ng says - 6/15/%6-k9 103.2% | 103.26 | 103.25 | +.06 | .35 | -.28 | 2.22 || 6/15/31 |] 123.19 ae/iefko 83.05| 1/11/32|105.18/1/11/%%4) 103.18] 1/9/45) 
9 | u-1/4 - 10/15/47-52 109.26 | 109.28 | 109.27 | +.08 || .57 | -.19 | 2.82 1210/16/22 |] 122.22/12/14/40) 98.18) 10/8/23//112.25) 1/10/44) 109.18) 1 
vo 2 ’ > 103. 104.00 103.3 +21 ‘% ar - Y ho 107.20 aeas/eo 99.1% res) 108.33 2/5 ios a anal 
Mees Ete = PAWS. 1242 |toesae |aoeeas | seas | cto| -a5 |e | sfaspaell ition tz/te/no|a00-30] W/2/sulane-27| sfepenlaos-er| tops 
2- ¥ e ¥ +. ° -. ~ ‘ . ° 2 1 12, 
5nj2 = 12/15/%8-50 104.23 | 104.25 ob .2b +.13 || .75 | =.23 | 2.26 12/8/39 107.00 |12/12/4%0/101.10| 5/2%/%0)|10%.29 iawn 108,06 Berea 
493 | 3-1/6 - 12/15/49-52 110.07 | 110.09 | 110.08 | +.10 -96 | =-.10 | 1.73 1]12/15/3% |] 115. 0&4 |12/12/40/101 .07 |12/2 110.22/4/21 25 |12 
a rie - ahaa as 107.08 | 207.10 | 107.09 | #.21 || .97 | -.09 Le 12/15/36 || 108. 28 pore 96.19 Gear ot .as hatha hak 1/24 
1,186 | 2-1/2 - 5/50-52 107.29 | 207.31 | 207.30 | +.26 |} 2.0% | -.12 | 2.40 9/15/38 108. 30 |12/10/40 99-15 he. +03|1/23/%5| 106.27 | 9/22/44 
1,627 | 2-3/4 - 6/15/51-54 109.2% | 109.26 | 109.25 | +.15 [11.15 | -.09 | 1.62 36 ] 110.26 |11/12/41) 98.1 1/37}}109. 32 ene 108.17| 9/22/¥h 
755 13 - 9/15/51-55 112.10 | 221.12 | 111.12 | ¢.17 [1.22 | -.20 | 1.82 || 9/15/32 || 123.24 /12/30/40| 82.06 While 111.16}2/ 120.10 | 9/28/4% 
1,118 | 2-1/4 - 12/1 107.13 | 107.15 | 2107.14 | +27 {} 2.12 | -.09 | 1.36 +21} 1/23/45}201.06| 5/2%/40}/107.22/2 105. 22/44 
2 f - hte 1 eT e sf +.24 |} 1.28 | -.20 a4 Buc es yang 101.19 ahr 17/2, Uethe whe eth 
21/4 = 6/15/ 106.09 |108.11 [108.10 | +.18 |} 1.30 | -.07 | 1. 108.11} 1/23/%5/102.02 4O||108 .11/1/23/45) 106.09 | 9/21/¥e 
2,612 | 2-7/8 - 3/25) 112.27 | 122.29 | ll2. a 1.50 | -.02 | 1.89 138 113.08} 1/13/45| 98,30 voted 113.08/1/13/%5|111.09| 9/21/' 
2-3/4 - 112.17 | 112.19 | 122.18 | +.2 ee ~-0 | 1.77 aes 112.2%) 1/13/45} 96.10} 4/2/37/112.2%)1/13 ge 9/22/us 
a 2-3/4 - /3/ 3 112.18 -| 112.20 | 112.19 | +.15 |/ 1. a 1.93 112.24) 1/13/45} 99.15| 9/25/39)/112.2% 1/13/e5 110.26| 9/22/4h 
1, 2-3/4 - 12/15/ 12/|}113.01 | 113.03 | 123.02 | +.18 || 1.80 | - 1.98 | esr 113.09 13/6 99.1%} 9/25/39/}113.09|1/23/45/111.03| 5/1 
Other bonds 13/ 
16 Conversion - 1/1/46 |} 102.12 | 102.26 | 102.14 | -.02 | .33 | --16 -} 1/1/16 . 105.04/1/17/44)| 102.12} 1/27, 
13 3 seeverston | - = 3p 104.22 | 104.30 | 104.26 | -.03 || .47 | -.06 - 1/1/17 }225.00 3533] 13-00 19201105 02 rth 104.25 Near 
50/3 yet 133.00 | 134.00 133.16 | .00 || .82 | -.02 = | 6/2/11} 134.00) 9/5/%%) 75.00) 6/18/21)|134.00) 9/5/44)130.28). 3/1/ 
Treasury notes . 
T18 | 3/¥S a - 3/15/45 100.0% | 100.05 | 100.0% | +.02 |} 1/32 | -.76 = |] 3/15/40 1201.16) 8/6/41) 98.26] 6/20/40/}100.20/3/25/44) 100.02} 1/6/45 
Guaranteed by U. 8. Government 8/ 
' 
Corp. bonds 
$755 |1-2/26.M- 6/1/%5-"7 + }100.13 | 200.2% | 100.1%] +.01.|) .17%| -.36 2.3261] | 6/2/39 || 103.26 f22/23/40| 96.2%] 9/25/39]201.0%]2/13/%b| 100.12 1/6/%5 






























































When the price of a security is such as t6 result in a negative Jameary 6 through January 23 were on the basis of sero yield plus 

yield, the excess of price over sero yield is given in the yield preaium per thousand dollars. 

columns in thirty-seconds. JY/ Yer amount of this security issued on February 1, 1945, see table 
2/ Prices represent the mean of closing bid and ask quotations in the on “Offerings of Marketable Issues of Treasury Bonds, Notes, and 


over-the-counter market except that prices of Treasury and Home Certificates" in the chapter on "Public Debt and Guaranteed Obli- 


Owners' Loan Corporation bonds for the period prior to October 1, gations of the United States Government." 

1939, represent closing prices on the New York Stock Exchange. “When Becludes Federal Housing Administration debentures. 
issued" prices are included beginning October 1, 1939. Dates of Bot quoted from January 24 through January 31. 
highs and lows, in case of recurrence, are the latest dates. Bo data because security was not quoted on Jamary 31. 

3/ Computed on mean price to call date when mean price is above par and This security Gas issued on February 1, 1945 in the amount 


to maturity date when mean price is below par. $1,316 millions. 
4/ Included in the average of long-term taxable Treasury bonds. l2/ Thie is the only bond eligible to remain in the average of long- 
y on yield basis. term partially tax-exempt Treasury bonds. 


Quoted 
Not quoted from January 2% through January 31. Quotations from 13/ Excludes postal savings bonds. 
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Table II. - Securities Issued by Federal Agencies but not Guaranteed by the United States 























Price| Date | Price}* Date || Price] Mate | Price| Date 


Price data ’ Price range 194uK-K5 price range 
(Price deci=ais are Tield date 1/ since first traded 2/ wore doaned ped of 
thirty-seconds) (Price decimals are 
out. Ch Date thistg~ ) 
standing} Description in in tui]. of is ’, hie 
(Mil mean ||Yield| yield ieeus High High 
lions) Bid | Ast | Mesn | tron || 3/ | tron es 
/ Dec. 30 
19bu 





Pisa 








ES $5555. 


























































































$50 | .860- 7/16/45 || .906 | .79% | .8h) - - -| - aos -82% 1/32/45 82% fi/mfas || .eep |2/3a/es | .ep | a/sayes 
Sell 2 
a we da g i gi -| 8 00.00|2/'30/%5L/ | 100.00 |2/ inn AIR ere 
26 f 3 10 fl * ho rf # oo = | FAhwalaoo-00|1/31/% |toocoo|t/suyes. faeoceo 100.00 | 1/31/05 
i |: = $Me fiso-so | = lamoreo| ‘oo | oo | 'o0 | | t/taficoseola/n/m5 |ico-00f/sufep lhoo.an 10000 ips 
20 |.8 - 6/1/45 ||100.00 = |100.00 | .00 || .65 | .00 - |} 9/1 00}1/31/45 |100.00/2/32/%5 |/200,00)2 100.00 | 1; 
20 |.8 = 6/1/45 |]200.00 200.00} .co || . 00 | = || 22/2/ 00|1/32/%5 |100.00 |1/33/a5 00 200.00 | 2/32/45 
RAS = Gite pone t= levees] cto "| “| = | ferlacco|s/aye |00-c0 ys faosolarsaes lagoon. | 
3 1:3 7 BRB Pees | 188881 <2 13 | | = | Henshnooceo|tysays |aoocoo ft/s yes Jaeoseo|tsseywe [teases | 2/33/%5 
9/ | 2-1/¥f- 2/1/53-55 |}101.2% «28 |102.26 - | wes - P.05% 2/t/w5)n01.26 1/32/45 | 202.2% /2/26/45 |/202.26/2/32/%5 |101.1% | 1/16/45 
: Tax-exempt securities 
ar | ‘ | 
i a « i ‘ ‘ uo | 99. ' 22 100.22 | 1, 
pale ce eee red Fie eee dee eat 
to |3 = §/a/eeode 1103.23 [203.35 [203.28 |-.07 |] 128 | 200 a4 5/1/36)|212.22/12/10/40 | 96.30] 4/8/37 roto 3/Ws [203.8 | 2/31/05 
/ Shin tip pette ote. abuinltay So. WAlh ab Sa: sedate 2n'o negative 5) Prices quoted are subject to a dealers' commission. Prior to May 15, 
yield, the excess of price over sero yield is given in the yield 19%, these securities were quoted on a yield basis without ellew 
colume in thirty-seconds. ance for dealers’ commissions. 
afb sem ae > Price history begins May 15, 194% and ends January 30, 1945. 


Excludes issues completely held by Farm Credit Administration agen- 
cies. 
This security was issued in the amount of $11% sillions on February 1, 


and ask quotations in the 4 Bo data because security was not quoted on January 31, 1945. 
y a 
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' YIELDS OF TREASURY SECURITIES FEB. 28, 1945 
Based on. Mean of Closing Bid and Asked Quotations 
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PERCENT 

2.60 Taxable Issues 2.60 
2.40 2.40 
220 2.20 
2.00 2.00 
1.80 1.80 
160 1.60 
140 1.40 
120 Available to all investors: 120 

" fixed maturity > sca , 

‘except notes ot ao discount 
1.00 * Notes ata discount ert 

‘ @ Cal/lab/e issues 

80 Available to investors 80 

except commercial banks: 
60 A Callable bonds 60 
40 40 
20 20 
= i Res T | ij | Pe ae T 2.5 : i e 
240: Partially Tax-Exempt Bonds. 2.40 
-220 2.20 
2.00 2.00 
180+ 1.80 

i 
1.60 s 1.60 
et 
1.40 = } 140 
120 bs Available to all wwestors: 1.20 
& 
y @ Collable bonds 

‘: 1.00 : O Fixed maturity bonds 1.00 
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Af 
60 : 60 
6 
40 40 
q 
20 20 
7 ’ ; : 0 
‘44 46 48 50 52 54 56 58 60 62 64 66 68 70 ‘72 


Explanation: The points represent yields to call date when prices ¢-* above por, and to maturity dete when prices ore of por or below. The smooth curves for 
the various classes of points are frted by eye. Issues for which an exchange offer has been made or which are due or callable in less than 3 


months ore excluded. 
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] a 
Average Yields of Long-Term Treasury and Corporate Bonds \ 
. (Percent per annum) 
Partially Rige Partially High- Partially| | Eigh- 
tea exempt Taxable | grade into tax-exempt Taxable = | mae | tax-exempt! Taxable grade 
bonds 1/ vente 1 donde 2/ vonds 2/ |°M8 1 | ponte 2/ bonds 2/ | *°™4* 2/ | tone 2/ 
Monthly series 3/ 
N937—Jan.....2-.00s 2.56 divin 3 ][t9NO-Jan.....-+-.. 2.30 ‘ 2.81 ]1943-Jan..........- 2.11 2.46 2. 
™ Te wueke ban dab he eee re bd eccescave 2.32 a 2.79 SORE eT 2.11 2.66 4 
WAS. cmcdivesnd 2. seve 3. MaP es eer cece ‘ 2.26 ° 2.77 Mar. ....- éeies 2.12 2.48 2.70 

eeeeeerere . He eeee ° oS) See 2.26 ee 2.7% MT er esccccces 2. 2.48 2.68 
rad see eeersece an sees He SE ~o 2.87 MOY. -cecescese 1. 2.06 2.65 
TUNE. ee eeeeee 2.8 Siow 3.31 FORO. . 2s -e0-s- 2. 2.93 JUNO... sesees 1.91 2.65 2.63 
DOB. eiccess ; 2.78 ebur 3.27 Paly.....+-00- 2.30 2.85 PRD si oss sun 1.91 2.8 2.56 
MBvcv-vdsess A 2.78 aoe 3-83 MZ. . 20005 tees 2.31 2.80 Dil, ediibcexies 1.92. 2. 2-3 
Sept. ...sseeee 2.82 chan 3. Sept......0:- 2.25 2.71 Beds ceccccses 1.90 2.48 2. 
he siveacvane 2.82, oe 3.26 O6b..ceseeeens 2.21 ‘, Obavcdrecnsd ’ 1.90 -| 2.48 2.60 
Wov..... RE 2.78 ver 3.22 WOov. os. eeeeeee 2.09 2. Bi avecsssie ‘ 1.9% 2.48 2.8 
Bibs ssvdesede 2.73 Saat 3.17 Dec. ..++.- 2.02 2.59 PS PAGES 5 1.95 2.49 2.63 

1936—Jam......2-.06 2.69 sels 3.17 WbJan.......+5-. 2.12 2.57 [19N—-Jan.....2.505 ‘ 1.9 2.49 2.65 
| Saree 2.68 esos 3.1 Fed. .ssseeeees 2.22 pat 2.71 Tiss ines cess 1,93 2.49 ne 
Mad. bs60066<ee 2.67 bode 3 MAP. ces eceeees 2.12 ices 2.73 MAP. .seseece od 1.91 2.48 2. 

i Be a 2.66 a 3. MOP occ ccceeces 2.07 oske 2.76 CE RE TE § 1.9% 2.48 2.62 
ay xa badsnece 2.56 os i a eee 2.0% 2.75 Wis ccc caces a 1.94 2.49 2.58 
TUNE. ss eevee «es 2.56 eee 3.15 Bo eee 2.01 . 2.70 DUNE. de cerees 1.9 2.9 2.58 
st ee 2. Sint 3.12 PALY ose eeeees 1.98 2.66 Jaly....... Say 1.89 2.49 2.59 
Bhs ssnticcs . 251 eis 3.10 MOB. 2 ese eeeves 2.02 be 4 MBysackscass + | 2.99 2.48 2.57 
BMD.» ccicscce 2.63 Joe 3.12 Sept. ...-.+-+- 2.02 . 2. BR ki seciece ‘ 1.93 2.47 2.55 
BOs chsvwreess 2. y 206 Co) ee 1.98 2.34% 2.62 Che acs idence 1. 2.48 2. 
Rise iccncac ° aa ove 30 Bov..... + 1.9 2.3% 2.57 Binks sneer ? 19 2.48 at Ly] 
ETI ° 2. ° 3.02 DOC. sesseeeeee 2.06 2.47 2.68 ROG io case cee . 1.87 2.48 2.59 

2939-Jam.....ceeeee 2.54 edie 2.96 |]194e—Jen........... 2.10 2.48 2.76 ]19W5-Jan....-+.2206 1.81 2d 2.58 

Fits dow ons am boas 2.90 Fed... ...ese05 2.17 2.48 2.80 
Mae. sec oceese zi 2.43 ee 2.87 MEDS cviccnscces 2.10 2. 2.80 

pvaeosbebed 2. ob 2.92 ‘EA 2.0 2. 2. 
= pie diadega > He een 2.86 ee eas 06 2.45 re 
FORO. .ccceces ° 2.22 ° 2.78 FONE. s. ese eeee 2.04 2.43 2.75 
MOP iccevissree 2.23 apne 2.76 Paly.-...-0% 2.04 2.46 2.7% j 
MEBs - cccdedee . 2.27 coos 2.79 MG e ce cececess 2.06 oat 2.73 
tre ; 2.67 coed 3.29 Sewsaseots 2.06 2. 2.73 
epee 2.60 vise 3-14 OBE. .eececeese 2.09 2.55 2.72 
pA IT ESS 2.46 hae 2-33 ped baday eas 2.10 2.47 2.7 
BGs o Sctedaban 2.35 FER 2. Dee... eeeceees 2.13 2.49 2.72 

* Weekly series - Saturday 
1.90 2.48 2. Guk-Oct. 7......- 1.93 1. 2.48 2. 
1.91 2.48 2. a: ’ 1.92 ies 2.48 333 
1.91 2.48 257 F |  Bhecceee 2-3 aay 2.48 2.58 
1.90 2.48 2. Busses. 1. 1. 2.47 6/| 2.59 
1.91 2.47 2.55 ov h, 1 92 1.& 2.47 2.59 
a 1.93 2.47 2.53 5 10. ge 1.91 1.83 ra 4 2.99 
ef 2.47 2.55 2306 1.89 1.79 2. 2.58 
1. 2.48 Se ek Pe ee 1.89 1.60 2.uh 2. 
1.93 2.48 AG EER eo som . 5 1.82 2.he oie 
Daily series 
19N5—Jem. 1-...... : 1945-Jen. 11....... 1.79 2.4 2.58 19%5-Jen. 22....... 1. 2. 2. 
Desvccne oP 4 RF ) Re 1.79 2.44 2.58 3 E aaks Ob 2B 4 aoe 
H Rsvics ; 1.8% 2.46 2.59 1.79 2s Cae 8. oH, Seicoke 1.82 2.43 2.58 
ateeek ; 1.83 2.45 2.58 > sone 1.82 2.43 2.58 
H Bieabe ‘ 1.83 2.45 2.59 W.weeee 1.79 2.44 ee ese ey 1.82 2.43 2.58 
veges os 1.83 2.45 2.59 16.....5. 1.8 2.44 2. Mesacess 1.82 2.k2 2.58 
. | ree 1.79 2.4u 2.57 
Disssacs 1.82 2.5 2.599 betwies 1.79 2.44 2.57 . ere 1.82 2.42 2.58 
a S 1.82 2.5 58 Wasseces 1.80 2.44 2.58 Rs ocnatis 1. 2.4 2.58 
ee 1.8 2.05 2.57 Sreses 1.80 2.4h 2 , Pern 1.80 2.00 2.58 
Basie of Computation: (1) Treasury bond yields are computed on the basis $5,000 of principal amount owned by any one holder is aleo exempt 
of the mean of closing bid and ask quotations in the over-the- surtax rates of the Federal income tax. ‘faxable bonds are 
counter market, deginning September 2, 1941; previously, closing those the interest on which is subject to beth the normal and surtax 
prices on the New York Stock Exchange were used on days when sales rates of the Federal income taz. 

took place on the Bxchange in e particular iecue and the sean of 2/ Yor discussion of present composition of bond 

closing bid and ask quotations on the New York Steck Brchange on average, see “Treasury Bulletin" for January 1945, page for 

days when no sales took place. (2) Corporate bond yields are con- diecussion of ite previous composition, as well as the considera- 
puted on the basis of closing prices on the Hew York Steck Exchange tions underlying ite construction, see "Treasury Bulletin® for 

and the ew York Curb Exchange; on days when an iseuse does not sell, April 1943, page 61. 

the price of the last preceding sale is used. Y/ Monthly averages of daily figures. Prior te April 1, 1938, corpe- 

Back Pigures: ith apueses tne Make ee tee ee rate bonds are averages of Saturday figures. 

March 194% appeared in the "Treasury Bulletin’ for 1944, y/ ee ee eee ee ee ee en 

pages 57-61. E vised commencing with November 1, 1 The old average for Noven- 
lf Average of Treasury bonds neither due nor callable for fifteen der 1944 was 2.564. See footnote 2. 

years. For discussion of composition of average see “Treasury 5/ On days when the exchanges are closed, the date and prices of the 

Salata, Coe ee i ay Partially tax-ezeapt bonds are previous day are ysed. ° 

those the interest on exempt from the normal rates of the 6/ Indicates change in composition of average. 


is 
income tax, except that in the case of partially tax-exempt Buchange closed. 



































sve! vv6l evel avei vel ove! eee ere! 1cei 96 see 

Lt TUTTE Tyrer TOTTI yy ORS ORSEREOEBERS CBSE ES ARE TUTTO yyy TrTyTTT Teryrrytt TYTTyt tity ov 
e"e ee 
ae oe 
oe 7K Van¥ aia 
2'¢ Ny AL 3's 

9p019)-46 a 
~}e 

oe = ) re, o€ 
e°2 A 











93 





vs 








92 









































v2 vs 
ae Sc rn \ 7 
a3 a NJ 7 a2 
Xf. 

ws / os my Aiea 

8"1 8‘ 

91 91 

v1 vl 

aie Zl 
ees o1 

8° v 
1IN30u3d 1N39U 3d 
eyoos peyseauy si titi ridsihostsstortontartortortonbsirtas pidortastrrtsrtartor tes toctssbintos pibsstortestortertirtortordortirtis silsrlis 01095 Pogson 

Svéi vrei evel sel Iv6i Ovéi 6eéi seei 436i 9e6i Ses6i 



































1 S@1U28S AWYUOW 
SONOS 3LVHOduOo GNV AYNSVSyLl WY3L-9NOT JO SATSIA S9OVYESAV 














CORPORATIONS AND CREDIT AGENCIES 


OF THE UNITED STATES GOVERNMENT 








64 . Treasury Bulletin 


Assets and Liabilities of Government Corporations and Credit Agencies / 
December 31, 1044 




































































































































. cult t 
Brecutive Office of the President B . pote «+ lit 
Term Oredit Administrati 
Office for Bmergency Managesent (continued en following po ae 
Acéount Total 
Goordi- | Foreign Boonenic | War Produc- Agricul- 
uster of| Aainisteetion |ticn Board | Yar | tural |Maergency| Desks | icv 
Inter- [~Export- Gealler | Sipping |Marketing|crop ani | for | sestate 
Import Wer Plants | “#zinie-| dat feed Opeten! orelit 
_— Sem ef a Corpora. | *f8tion |revelving| leans | tives | “Vaiss 
Vashi ngton tien aunt 

sy W/..cccccccedeese evces 26.2 66.1] 15.8 80.4 | _ 170.9 ° F 21.8 2 
Loans receivable from Government agencies..... - - - - - - o o m” 
Leans receivable from others: ; 

Po afd agriculture. ...ccccccccccccccevccees ° - - - - - 3.9 138.7 | 189.4 257.3 
To aid home - - - - - - - 
To aid inhustry. - - - 35.8 - a e o pe 
Bot net Bh AE ian OS ae ae a es 
Other loans..... ~ 228.5 5/ 2.0 - - - . = pe 
Totel loans - 5 2.0 5.8 - 3.9 138.7 | 189.4 257.3 
leest Reserve for losses......-.+++ eoveqees - ® - 6 - 1.1 128.3 d bd 
Total loans recei - E23 2.0 2 - 2.8 10.5 188, ° 
Accounts and other receivables, less reserves 3 3 “i.e au a é > 1.3 a 
Gemmodities, supplies, and materials - _ “err - 5 - - - -4 
Investments: 
Public debt obligations of United States. - - - - - - - | 43.3 39.5 
Securities of Seen @ 
Hot 428.9 4 * ‘ > 3 ie pe s 
Other securities, less reserves. .....++ss+00s 0 - - 3.0 = ~ - - 27.7 - 
Potal investments. .....sersccecccccecsecce eee iss. - - 3.0 - - 7 7,0 33.5 
Guarantee’ securities held by Sueneny. eeccece oe - a ~ - - - ~ o = 
land, structures, ani equipment, less reserves... ef bd 1.0 12.5 LACES ' - - ok ~ 
Acquired security or collateral: : 

Real estate ani other........+-+-++ evccccsese 162.8 - - 1. - am 2.5 “ . . 

Less Reserve for loeses....+.0e-sessseeenes 4 - - - - = 9 . . - 

Total scquired security or collateral (net).. 0 ~ - ~ - - 1.6 - ° - 
Other assets J/..+s.cceeseeescssescceceerens cane A - PY | 31.0 1.9 oan. - - 5 2 
Interagency proprietary interests. .......-sse00 ~ - ~ - = ° - = - 
fotal aesets..:.....+..- pccncchaachpitaesbeles ++ | BO, a a aS ne “i0.8 | 283.1 | 371.5 

Liabilities ‘ 

- Agcounts payable anf accrued liabilities....... + |_2,213.0 15. bd i 5 le - - «ll 1.0 
Prast anf deposit lisbdilitios.............s++00+ ant . 3 3.57 et + mi . 5 he ae 
Bonis, debdentures, and notes payable: s/ 

of securities issued to Treasury..... 11, 493.7 - - - - - me pa * o 
rities - public ieeuse.. 1,538.2 9/ - - - - - F i « * 
Bot poor A mi = public ismes &/........ «+ 1.20 8 - - 6 - - : - |_ 66.0 6 
Total bonis, — and notes pagal bien ~ - - a me = | 66.0 ne 
Other liabilities 10/.......-secccceeereee eeccee = ok bd ° 
Cet MTN Ris 500ccdiercccccccevcspeynscste ig.6 | Ted -6 eet . it ar “wi 
o - - | 177.0 60.0 
- frgo6e.2kd/, ugs.0 | 183.3 . ° 
-16.9 Rees oly -si6-¢ | -17e8 | 30.0 30.4 
133.1 1 161.4 10.5 207.0 2. 
a = “ - 6.4 - 
- - - 1.2 - 
Tr | Fete | a | a 
oe “int | 10.8 371.5 





















































is as 
n 





106.6 177.0 = 41.8 
“Ho ———— 
Less than $50 mente of the United States Government. 

V Consists of te corporations in which the United States Governnent 2/ Consists of Institute of Inter-American sntrine, ts Institute of Inter- 
has a proprietary interest, direct or indirect, except Federal sev- Adwericen Transportation, Inter-American BMucational Founfation, Inc., 
ings ani loam associations ani those corporations in oy the pro- Inter-American Navigation Corporation, ani Prenciaradio, Inc. 
prictary interest of the United States he evidenced only we y Consists of Cargoes, Inc., eee Reserves — Rudder 
stock or capital notes acquired through the reer Ren A Doveloynent Corpersiion, ant U. § - Commercial 
@orporation or ion credit corporations; and (2) on mayne credit WEF cena ot of appropriated a" 

otivities of , departments ani’ iniepenient estadlish- Testeles S007 anil llions of loans made by commercial banks on bebalf 





(Continued on following page) 
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(Im millions of dollars) 





Agriculture Department - (contimed) 





Farm Oredit Administration - 
War Food Administration 
doomaiis (contimed ) mie 


Regicaal fication 
neue Agriculture: | MerTteree He a Commatety ters 








: 
j 
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ilk 
Woda L tebe 
E 
xall 
j 
ik | 
AW oss be PARE 


4-H... BR 
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lent reeivble free Gorerauntapeiet Seno - - 
Loans receivable from others 
To aid agriculture.. eee eee eeerceseeeereeee 1,220.1 12.2 350.6 360.7 353.3 yg2.4 
To aié home owners...... o oecevcccccecveseeces = - - - - 
Bo ad AMMUOEFZ. ..00.00cececrcecccesescevsees - - ° ie 3 
To aid States, Territ sevccevessers - - - - 
fo aff financial institutions.........0..+.+. |= 7 - ~ - 
Other Loans. ...cccsciccscecccssesccscccsscose - - - - #2. 
Total loans receivable from others........... |},220.1.. 12, 8 360. 353.3 
Tess: Reserve for losses... .2..ccsecscscsces 3 Fik/ se 44 15/ { 








Total loans receivable fran others (net)..... 
Accounts and other receivables, lese reserves 
Commodities, supplies, anf materials.........+++ 
Investments: 

Public debt obligations of United States..... 

Securities of Government agencies! 

Guaranteed 











: 
8 
- 
* 
we 
‘ 


securities - public issues..... - = 
Hot guaranteed......ssccscesceccvecesccece 58 116.8 


Other securities, less reserves......+.++++++ 
Total investments...... eececce eeccccccccceces 
Guarantee’ securities held by Treasury.......... 
Land, structures, ani equipment, less reserves.. 

















WU). RUIN La Tee 




















ALLL Lee. 
RAL. AL. | 


SS 

Aoquired security or collateral: 
Real estate ant other......scssecececcecseoss bd 4.3 - 3 - - 
Less: Reserve for 1losses......csccsecseecsece bd 1.2 - - ~ 
Total acquire’ security or collateral (net).. 3.2 7 4 
— assets Wiese oeees uy bec eeeeeeseceee 2 + = bed 
nteragency proprietary ereste... eteresccees oe = = = = = 
Total BeSObG...ccccccesccccccdevcedeccsccesecees 20,1 iss.0 le 3.2 6.2 








aay er anf accrued liabilities........ 

Trust and deposit liadilitios.......cssccecsssee 
Bonds, debentures, ani notes 

Guarantee’ securities issuel to freasury..... 

Guaranteed securities - public i eeeccece 

Not guaranteed - public issues +7 si 

Total dons, debentures, ani notes payable... 

Other Madilition 10/........sccscccsevceedesers 

Potal Liedilitiosd.....cccccccccvccccccsccccccces 1.5 





ol 1.8 2.6 
EA Sal 








34 
ce 


ABH. 
"i ii anal 


~ 
wre 

















4: 
MI). Al 
LL 


AH 
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20% 
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Capital 
ted States owned: 
Capital stodk.....cssccccccsecsevecscecesoves 4 115.0 Pie 100.0 80.0. 


Sine ommemmextans.Sersivar>storeitndseens 1233. 
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aa 
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HL, Ul... 








In 
Basersesese Pereeerl err iee eee ere 
Thadilitios...ccscocscccscccccccccccocvvcccessocs 
United States interagency interest (net)........ “1 |-139.7 
of the Export-Import Bank unier agency agreements. . “Breasury letin® because in other 
$/ Senstane 66 nsennane suf nites eds, Tanee qonthe, ent ct- as of Hovenber 30, 1944, 
vances to contractors ani agents. 10/ Consists of deferred credits, undistributed crefiits, and other lis- 
J/ Consists of deferred charges, unlistribduted charges, ani other as- Dilities (including liability reserves). 
sets. 11/ Inclutes the value of vessels ani other expenses transferred fron 
Includes notes for short-ters “vorrowings. U. 8. Maritime Commission to War Shipping Administration for which 
The figure for demani obligations of the Commolity Credit Corporation no transfer of funis will be required, 


reflected in thie statement differs from that shown elsewhere in the 12/ Negative figures indicate deficit. 
(Continued on following page) 
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Commerce Department Interior Department 
Office | Division of 
J Receastruction Finance Ocrperation and of Territories 
Inland Indian | and Island | Puerto 
Aocount Vatervays Fein Affaire| Possessions | —. von 
ie struction |™ee¥*? | wettonal | the 270 Puerto Ricah|struction| Islands 
Pinaace Mortgage | Nortgage ry} =— Pe: > =. —_= ~ Company 
grees, | mtn | meet” | Coen seties 
8 10.8 16. 1.0 1.6 5 ~ ~ es A! 
——————_ ——_—_ 
- * - - - . . 1.2 4.6 if 
- 12.1 - 52.4 %.7 - - - pa « 
- 355-5 | - - - w.2 - - - - 
3 | 2 3 . - - - - - « 
= 671.2 1.7. - 20.8 2.2 5.9 - 2.1 - 
fetal leans receivable from others...... Songs -3 | 1,236.5 1.7 52.5 101.1 66.% 5.9 1.2 6.7 - 
Lees: Reserve for 1esees........scsccecesees - - - - - 1.0 o 3 o 
Total leans receivable fren ethers (net) kh | 22%. 17 52.4 | 101.1 86.5 4.8 1.2 6.4 - 
Accounts and other receivables, less reserves 6/ af 179.2 BY 3 1.2 ° - 3 3 1 
Commodities, supplies, end naterials............ 5 i ag peer 8 IRR Tat - rs Ss Peep a 
lavestacnt s: 
Public debt obligations ef United States..... 6.7 75.3 - - = - - - - - 
Securities of Gevernment agencies: 
Guaranteed securities - public iseucs..... - - = 6 1.0 ~ - - - - 
Bot gumrantecd........0.0cccceesscecsceecs ~ 6.3 - - - ° - « ha mo 
Other securities, less reserves..........++++ = 268.0 = - - 1.1 - ~ * o 
Total investments. ......e.cccceccecccceeeeeees 6.1 369.1 - |" .6 1.0 2.2 - - > - 
Guaranteed securities held by Treasary.......... - - - - - - - - ~ 
Land, structures, and equipment, less reserves. 15.3 1.4 ° - 7-2 | 6,517.2 - 13.5 3 
doquired security or collateral: 
Real estate and othor.........-seseceeeseees - 0.6 a ° 5.8 - * - Pe, de 
Lees: Reperve for losees......---eseeeceees = 3.7 - - - ~ - e = - 
fetal acquired security or collateral (net) - 2 1 ° 5-8 - 2 o an = 
Other aesete J)... ec cerecsenececcccrsweceseeses 2 is ® 2 22.0 - - - . 
Interagency proprietary interests...........- See ~ = - = = - -~ e o 
I ein ase canasscbetelh todas cdaovipeuis ~ mb | 10,065.1_| 20.8 | oe.8 | 118.0 | 6,090.6| 5.9 1.5 2.3 15 
Liabilities 
Accounts payable and acerued lisbilities........ 7 4g.5 bd 2 2.2 5 - - ~ 2 
Prust and deposit liabilities. .......--+ses--e i 8 bd 1.0 2.3 1,85. = > eS bd 
Bonds, debentures, and notes payable: §/ 
Guaranteed securities issued te Treasury..... ~ 9,205.9 - - - - - - - o 
Guaranteed securities - public iseuss........ - ° - - - - - o ° @ 
Bot guarmteed ~ public iscues 8/..........-- - . - 38.7 86.7 | 7,302.8 ~ ~ - 2 
Total dends, dedentures, and notes payable... + 9,206.0 - 38.7 86.7 7,302.8 - - - 2 
Othér Lisdilitios 10/...........scsseceeeecesees A) 23a mi ° -3 | __788.5 - - ~ " 
Potal Lisdilitios......6..ccccecccccceceececenes 2.2 | 9,929.1 ol 3.3 go.% 10, 495.5 ~ - BY Aq} 
Capital 
United States owned: 
canned lagcnn ss ctnassedastdeniahs 12.0 325.0 2.0 10.0 25.0 21.0 - - - * 
Pabbnin GUNGlES....ccee.cscesceccccesccesecce 10.5 - - 1.0 - 5.7 - ~ - 
RERERicicrcccvedsstoccndcone - - - - - 6.8 7.1 9.2 6.8 9 
Marned ) Prrrrrrrrr rrr Tree, 8 421.0 -3.7 3.5 2.5 |-1,63%.2 -2.3 -7-7 46.6 2 
Total United States owned........-....seseeee 23.3 746.0 2.3 14.5 27.5 |-1.596.6 4.9 1.5 20.2 1.2 
Privately owned: 
GONE OM asiccivccceccevercccsccscccsnd? - - - - a - ¥ di x x 
Barned warplwe 12/ . «00sec cee ccecccceecnecees - - - - - - - « ° « 
fetal privately eee ee ee eee eee ee = =. = = = a ~ = = - 
WN Bs bi co vec eectcnctecedccodecssexens 
MO aeeenastanats. —t po It a 
Inte items included above 
ee 7 oe Se Rav eguieienallh reac cecebrepaaekonn 2/8 17.1 1.1 2.8 595.7 - - ° ok 
Ldabilitios. .....-.cccees TTTITITITT TT itt r it 22 35.8 . - = ® = 
Waited States interagency interest (net)........ 1 =]. 17.1 | =-37.2 -8.0 |-8,911.2 - - - -.3 
13/ Ineludes cost of Defence Aid Program om gecount of lend-lease opere- Figures are as of Hovenber 30, 194%, the latest available, and ia- 
tions in the anount ef $2,756.9 niliéens, Clude Warrior River Terminal Company, Inc., a whelly owned subsid- 
Includes the aseete and liabilities of the Federal Lend Banks of iary. 
Lewisville, Kentucky and Meusten, femne which have retired the capi- 17/ Includes the Electric Home and Fars Authority, transferred for pur- 
tal stedr and paid-in cusphus previously Bald by the United States ; in ag aaah peat a arta sala ee til 
1S/ “Tee reserve for losses on leans receivable includes other lose re- 18/ Cceusicts of Defense Plant Corporation, Defense Supplies Corporation, 
serves whieh canpet be Gictributed to the aseets to which they apply.. Netale Reserve Company, Rubber Reserve Company, and War Damage Cor- 




















March 1945 67 


Assets and Liabilities of Government Corporations and Credit Agencies / 
December 31, 1944 - (Continued) 


(In millions of dollars) 
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Justice Navy Treasury War ae Federal Vor Hettonat ——s. 
Depart-| Depart- | Depart- | Depart- Security Agency (cont 
nest | sent ae a 2 Agency on f ) 
Sate o¢ | Misee2- aos Deposit |Office of Ver Bank Administration 
Account vernon Surplus laneous apne Mucati 
Indus- | Supplies loans and Peeine- Corpora- 
; tri (World certain +4 tion 
oo" Wer 2) other spre Loans to 
3 = ascots 20// he o/ students 

Ass . 

I nisi cca sis anaes eed sécctpl ee J : 2 |_u8 : 2} _ 27.3 |__ 25 
loans receivable from Government agencies...... . = = = - = = - - - 5 
Loans receivable from others: 

. ¥ ug.9 i. # 3 pe “4 
° ° - ° - - 7o.% 4.7 - = 
* < a - | 19.7 - - - | 130.6 - 
. - - - - - 3.0 - - ° i 
seer loaas seepette from others........... - ~ 48.9 - ‘? 3.0 vee &.7 | 130.6 - 
: Reserve asec... eb conéeedone - - = ‘ - * - ° ° 
Total loans receivable from others (net)..... - - 48.9 - | 12.1 3.0 61.5 4.7 | 130.6 - 
Accounts and ether receivables, less reserves 6/ . 2.5 45.0 2.8 2 - +1 1.1 1.8 
Commodities, supplies, and materials.......... 4.3 ~ - - x - - = ~ é 
Tavestments: ° 
Public debt obligations ef United States..... - - ~ 1 | 759.7 - - - | lbs.0 | 150.6 
Securities of Government agencies: 
et eee iseues..,.. - ~ ~ ~ - ~ - - - « 
Other securities, lees reserves.........-.5-+ ~ ~ 3.5 « ° fs . r M ch 
Total investments....2.......+. adgudtbipebtcs < - 3.5 1_| 2-1 - - |" =| 24.0 | 190.6 
Guaranteed securities held by Treasury.........- - - 11,493.17 - - - - o > a 
Land, strustures, and equipment, less reserves... b.0 ~ - * s - ° 3.3 ry o 
Acquired security or collateral: : , 
Real estate and other............ bdcecte thane - - 3 - | 36.9 - - - - 2. 
Lees: Reserve for losses......+.+.seeseceees - - - =~ | 23.1 - - - - Fe 
Total acquired security er collateral (set).. - - 3 - | 13.8 - @ o e 1.9 
peredionnsng! legeeie eee noua eecccccovecess 3 - - ~ . = 35.5 56 - ps 
teragency proprietary interests........ eseee . al Re = = = = = = == = 
Sth CANNDds = saiisaceshases ih Mande Be | | | ee See ee) 

Liabilities ’ : 
Accounts payable and accrued liabilities........ § = ® Py 5 bd - 1.3 . 
Trust and deposit liabilities. - = 45.0 - 1.2 8 -l 28.8 ° 
Bonds, dedentures, and notes 

Guaranteed securities issued to Treasury.... - - = - ~ - - - e 
Guaranteed securities . - - ~ - - - - - - a 
Hot guaranteed - public issues S/....... - ~ - ~ - - - - 6.5 - 
Total bonds, deventures, and notes payable... = = : - = - - - 66.5 = 
Other liabilities w ee rcecceccecccccoce eovcccce «1 - - - ried = = - - s 
otal liabilitios.............0 OE RIO, sane 4 a ey mh ewer aS “2 a | ee “ 

Capital 

“ ra - 1 |190.0 - - - | 1.7 | 100.0 

4.8 bead il. 4 e = al - - = - 

- 2.5 " - - - 3.2 |1, 338.4 os Hi 
—36.2 |__23/ |___2y/ 2 |__2/~ |___=-.2_ |-1,603. 24.8 a fea! ae 

20.9 2.5 | 11,546.% 3 | 150.0 3.1 96.9 123.6 | 12.7 | 100.0 

- ~ - - | 139.3 - - - ce - 

- = = - - - 17.9 - 

= oo > 139.3 = bad sl. = 
fetal eapital....... PPE WIE let! seseoe | 9009 | 2,5 | 11,5008 | 3 (209.3 | 3.1, “9 | 123.6 | 206.5 | 100.0 
otal lisdilitios and capital ........cecececeeeeeee it —i+ ll, 5a. =—t go . er at wr 

Interagency items included above - 

DUBOEG. cc ccccccccccceccereceesecsseccesceseseoes 2. a il, = 2 - - al * + 
Liadilitios.....ssesssssseee Pererrererrre errr ir at eomeh |e 4 =| re r ¥ 
Urited States interagency interest (net)........ -e | il Se Read. =.2— =| - =. -. 
poration. 3 from the 2 truction Fi Corporation under act of February 24, 
19/ Includes $125.0 millions valuation reserves which are not appor- 1938; stock in Federal savings and loan associations; railroad loans 
Sleoes to applicable assets. ri oaneanates dct of 1920); and U. S, Railroed Administration 
udes advances te Government corporations which 1d War I). 
a securities are held by the Treasury; advances to Reserve World We- ° corporation in liquidation. 
Banks for industrial leans; securities received by the Bureau of In- ‘For purposes of this report the entire amount of earned surplus of 
ternal Revenue in settlement of tax liabilities; securities received this Corporation is reported as a liability reserve to cover pos- 


(Continued on following page) 
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Bational Housing Agency - (continued) 
Yederal Public Tennessee United 
Bresing Quthority | poses | Wl States al 
Potaras. | one Sfftitote  laatiroes | *200°!s8°4 variey | Marition| other 
Housing | Poderal | Defense | "PSY | tives, [Aethority| Commie- |  gh/ 
aie Public | Hones Ine. sion 
anthority| then 
1.2 2.7 33.2 1.8 6.1 ® 1.2 25.8 - 
- = o- ° o 2 o = o 
. - - 9 - - - - - i 
e = = - - - 2 7.2 - 
a * 303.2 a - = . » * 
: 11-2 1.6 ys . rs . we . 
. 17-2 304.7 9 2 2.9 7.2 - 
. 17.2 x 9 - 2 2. +2 - 
Accounts and other receivables, less reserves 6/ \° Ween Minas: @ ° 3 2.1 - s . Fil0.0 
Commodities, supplies, and materials............ - = a - . _ 6.8 - 6.9 | 15.7 - 
Investments: 
Public debt obligations of United States. . 15.0 - 87.5 7.2 = 2.5 - - - = 
Securities of Government agencies: 
baa pee a securities - public iseues..... - - 7 s - - - - - = 
Other securities, less reserves......-.....--| 3&6 Ml . . a : : es 2.7 m 
fotal investments... ... 0.0. ceesceesesereeeee 49.6 = 51-5 12 : 20.5 ae 2.1 - 
Guaranteed securities held by Treasury.........- - - - - . - - e = - ns 
Land, structures, and equipment, less reserves. . 2:5 . 6 199.7 6.1 2.1 - po. |3,212.8 - 
Aoquired security or collateral: —— 
Real estate and other...........sseeceeeseese 1.4 2 30-3 - - - “ - ° ~ 
Less: Reserve for losses........-ceeeecsseee - - 1s. - = ° ° « « ° 
Total acquired security or collateral (net).. 1s +2 15.9 - - - - - ° on 
Other aeeets T/.-.---ccececcceecccrccessecsecens 22 bd bd - +2 ol bd +2 993.0 - 
Interagency proprictary interests........--+-++ 190.0 - - - - ~ ° - o ~ 
NE AIGA. saclnis thik ce cxenb cg csis cikascecias 1,320.6 1.2 143.7 558-5 T.2 66.3 3 726.2 |%,29%.0 2,110.0 
see ee rabies and accrued liabilities........ 25 ° 11.5 3 36 2.0 - 3-0 . 
Trust and deposit Liadilitios.........sscsseeees ° - 1.35 = ® - - 5 ae 1 
Bonds, dedentures, and notes e s/ : — 
Guaranteed securities issued to Treasury..... 420.0 - - 398.0 - - - 56.8 pe o 
Guaranteed securities - public iesuss........ 780.3 - 27.8 a - - - - - o 
Hot guaranteed - public issues 6/...........- l - -. - 58.0 - = 6. és si 
fotal bonds, debentures, and notes payable... 2,200.4 - 27.8 398.2 58.0 - = 63.1 PR cs, ~ 
Other Liabilities 10/............sscsesecseesees 1g ° = s. 5 5.1 - ‘ 172.5 - 
Botal LiaDilitios. .... 1... ccccccnccccnececeveces 1,229. be 40.5 ol 59.2 7-2 ~ 7.2 323.9 955.2 
ital 
States owned: 
Capital week Deen picddasbeshvigdeantheliens 200.0 66.5 - 1.0 10.0 7.0 ° - - - 
DANAE NER chs p06 cocccceneestcecsteccsen - - 15.0 114.8 - - 3 37.2 9 - 
BONG, cnvodevesnagese iebens - -33.0 68.8 64.7 - - - 633.0 eens 1,254.8 
Marned wurplus 12/.......-006sseeeceseeeeceee -118.7 =32.3 “38.4 -29.1 2.0 54.1 ~ -1 ¥ - 
fotal United States owned..........s.sseseree .3 1.2 151.5 12.0 61.1 3 .0 |3,968.0 1,254.8 
Privately owned: 
Capi DROE sc ciccccecccccccccspecoeeceses . = - _- - = ~ - - - - 
ier saaeeaen Wf occcccccccecevcccvccecesees ~ - 57.7 ~ - - - - - - 
Total privately owned...........ssece0s osdecs - - 57-1 = = = = PS Ps 
GONE CRIs io odseccincege rset absndetoevee’ ver] She3 1.2 | 203.2 . 12.0 61.1 3 655.0 |3,966.0 1,254.8 
fotal Vigbilitibs and capital. ..........-sseceeeeee 1,320.6 - t . 1 143.7 S|} 66.3 3 728.2 |%,29%.0 2,120.0 
Interagency items included above 
BRBOGs 660. 0:0.00:066.000046 00000080 ccccdsedocccccosce = 22 bd 8 1. J = 2.6 18.6 2,110.0 
TAeDALACL OS... oc eee ncn nee eeeecenes ecccccdcsce ° 3 a 
Vaited States interagency interest (net)........ =320.0 - = ee ay 1.2 = 0 | -108.2 Teer 
sible insurance losses unti] experience shall have been gained which Bepartaent. Yor corporations and agencies required to submit re- 
t determination of adequate 8, see footnote 1. 
23/ All earnings are deposited with the freasurer of the United States B/ qmount excludes $5,634.9 millions covering the value of vessels 





ie 








other expenses transferred from U. 5. Maritine Commission to War 
AMainistration for which no transfer of funds will de re- 
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Summary of Internal Revenue Collections ¥ 
(In thousands of dollars) 

































































eo ll Income and profits taxes Employment taxes 
resetp Adjustment Total Securi 
Fiscal year free ineer-| to Daily | iaternal a Corporation| Miecel- || total er *y | pattresa 
or month Treasury revenue Individual | income and| laneous || employ- retire- 
(Daily | statement | collections = 2/ eacese | profite|| sent | °24-eee | Unemploy-| song 
pr de = ws profite 3/| taxes 4//| taxes es a * wont . 6 VU. 
SR Wevebssvateneds 3.277.690 -4,101 3,261,791 1,105,768 sil 572.115 6.560 - ° - ~ 
1936..... sebsrasetcees 1-4 +18, 521 be 1,427 .Bh6 Pi on 73.52l | 14,909 4S - ~ us 
1531 Kidashdooenssvead ae ¢ z —~ a = isa be ay gon 9 07 +339 us she pf 
NE reccotondde soe “1.133 3162: 368 2.185.118 | a. oe 4 “ioe ea 33.780 7uo.4e9| 529.836 | 101.167 | 109.427 
Wack vaciegenveesses 5,303, -19,6 5,322,771 2,129, ,O17 | 1,120,582 | 27,020 833.521 605,350 | 106,123 | 122,0k8 
Ss appease aodenenete ee +10, 141 7,351, rd ee 2.016.297 337s ee 687,328 | 100,658 | 137,872 
~ Neb cltbacnecqodede 12.9 a > Bi 4 Ba sae oe wy ; $39» 26 - 67 a 
18 IIIT | aateg6 307 [on.565-877 | hosiag.mo || 33,027,808 bees rs gid 137.452 || 1.738.372 {1.290.025 | 183.337 ct] 
1944-January eeeeeeees . 2,188,409 7” 2,068, 1, +390 Ras 652 6,202 122,183 H, 36, 794 
ececcsves 2.463, B. acer oil 2,576,721 328 188 5,205 317,390 199,89 ira 20,206 
March. ...cecessce ol +543, 6b 5,606, 5,358,106 138 3. 5,956 26,012 49,590 3,463 3. 43,057 
GND. viccesangei 2.935.115 | -395. 3.330.435 2,809,003 seine 12,250 97.605; 92,109 4,602 | 2, 
Bids fo eccvecede 3.023, 545 -52, 3,076,173 2,289, * 25 ee 4 9.753 303,859| 258.715 | 11,086 38, 
MN Mai code saad en HE} +622,512 5,111,658 e5en 3 288,899 18,970 ped 4, 542 1,16 38,669 
iden dat aces 1,964,646 | -635, 2,620,149 1,729,491 | 1,318, 887 6,66 136,475 6 5,9 2,688 
Kipacadesaw 2,702,486 a ‘ 2,750, 1,712,402 1a ag 022 “968 058 nab ere 8, 2420 
Septenber....... «| 5-7%8,985 | +691, Soar ase wikes.672 3.108, 46% 2h:835 38,508} 3,353 e 478 
October. .....+-++ 1,680,476 | -607,262 Sgt te 1,809,766 2.358.738 678.90] 8,501 194.095 125,470 5,688 2,937 
Bovenber......... 2,300, -95,871 2,396, 1,633,189 | 1,264,287 382, 6, ; 199,507 7.992 526 
December........+ ur +679,.875 4, 265,612 Sees ene 327.870 | 3,324,922 ae sont 3,104 877 33,000 
1945-January teeeeeeee . 3,042,477 ~631,287 3, 673, 7% 3,026, 164 2,617,322 401,817 5,026 102,795 71, 266 30,028 1,502 
Miscellaneous internal revenue 
Manufec— Agricul tural 
Fiscal year Total Estat Miscel- 
or month miscellaneous Capitel ond Y Saeeee Tobacco Stamp por nt g Seen —" 
internal gift Gesine taxes taxes ensies taxes 
revenue taxes tenis s/ 
1,649,781 Ri. 508 22,112 410,926 458,776 43,233 342,275 91,051 526,222 
2,008, 513 9h, 943 378,840 505.263 500 , 785 6.990 Heda 16.173 62,323 
cies | ipso | Stes | Bee | Brey | es | Sem | trae : 
oeeen 127,203 | 360,715 587,605 a. 1 Wn ,083 396,692 143,540 : 
2.359.642 132. 072 626.064 608,073 38,661 7,068 148,925 - 
2.3535 ike Bs oo 819, 869 697.712 oa oie » S31 ad 
gis | ge | Be |i | Be | ee | Se | ee | 
3.393.336 je0,7oe | 1.210 1,618,005 988,483 50, 800 vse 6 | 1,075, z 
52,18 107,886 ig 4,275 6s, 72. - 
‘ao a ° 108 395 2470 &, 62, 5 4 « 
Does 472 4 123.999 West weet 58.720 Hie = 
423, 193 Fete 169,333 sp 4, 800 51, 297 70,206 - 
4é2, 1 ° 182, @, h, 66 ‘ ° 
. 1.08 50, 06% 19%, 863 81 ,083 bp Beak Rs - 
DOG iceucicesede 75, 128,357 47,687 209, ms 5.233 Th. 21% ,068 - 
Mngast....eeceses reas 193.918 62.670 201, ee Heer a-o 139 ,09% - 
weescces 529 ,058 29,170- 35.510 182,761 77,507 . oh, 3 115 ,099 a 
Ootobder.......-+. pa apl ee 38,520 a O77 1. 9a end Pp 123.009 a 
Seen]. Bee ma |’ &ib50 ca | ee Riess =| «(uoshe | nash ; 
1945-Jamuary.......... 546, 806 (-21) 49,295 206, 40s 78,450 5,718 116,579 90, 376 - 
































. Seas 


(1) fotal receipts from internal revenue: Daily Treasury Statenents; 
(2) Detailed collections by type of tax: Reporte of collections made 
by collectors of internal revenue. 

Broludes collections for credit to certain trust accounte for ter- 
ritories and insular possessions, etc. 
Includes collection of taxes withheld by employers pursuant to the 
Revenue Act of 1942 and the Ourrent Tax Payment Act of 1943. 
Includes income tax collections on Alaskan railroads. excess 
profits tax included in this column is that imposed under the 
Second Revenue Act of 1940, as amended. 

Consists of the declared value excess profits tax, the profit lin- 


ee et or ene ee ee ee eae eee 


iapreeenss Collections under the Federal Insurance Contributions 
ast Commencing Septender 1959; prior thereto, collections under 

Title VIII of the Scoial Security Act. 

Represents collections under the Federal Unemployment Tax Act 

cvmmencing Septenbder 1939; prior thereto, collections under 

Title IX of the Social Security Act. 

Represents collections under the Carriers Taxing Act of 1937. 

Includes tex collections wuder the Sugar Act of 1937 and under 

the dividends tax imposed by the Act of June 16, 1933. 
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35 35 
Fiscal yeor 
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26|____—— Comporison first 7 25 
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Employment Taxes 
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Monufacturers’ and Retailers’ . 
pre Excise Taxes 
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Detailed Analysis of Internal Revenue Collections 2/ 
(In thousands of dollars) 











































































































Fiscal years First 7 months 
Type of tax oe eR Fiscal Piscal rey ' " 1905 
m | 
Income and profits taxes: 
Indi vidual: 
wiecarrest Sox Peouens Seb of 195 B/ 7,038,438 2.737 66 628,542 689, 792 
ent OF 1949 Bf occ cceneeuns - » . . . 5, . r) ’ 
Revenue ACt of 19N2..... 6... c ccc neeeceeeeceres 685,015 7987 Teese of 7 1,328 26 
Other: 
Rabineith, Sis ce) <cacoaepeassseess ohh pecshdonmn 5,772,001 10,253, 5,219,367 3,625,284 396,220 2,889,129 4/ 
DR. occ cdavcekaitee cgidicsanecaquadsseceseess 172,916 tay, feo ae 4 103, 582 13,455 3.376 
Totel individual income taxes....-...-+sse.seeees - | 6,629,932 -| 18,262,005 8,879,615 9,527,965 1,039,536 2.617.322 
Corporation: 
areca’ 3 4.236.967 | 4.76e,n% 22.156 16 ws, 452 
GEARED Bhi o kcitcadcdbcce i dedenceceegegnccse> 2136, . 762, 2,422.1 2,321,389 15,763 3. 
Wes sei cece eevapepeincolkhn Stbierdesvess 383885 521,432 340,796 234.955 171,022 87.906 
Excess profits taxes (Second Revenue Act of 1940, 
OG GREMREE) co cecccccvcccdccsonecsscontessccoes 5,063, 66% 9,345,198 3,820,402 5 +899, 340 351,869 270, 460 
Total corporation taxes... :.....-ssssscereseeseeens 9,584,725 14,629, yay 6,583,353 8,455,66% 538, 652 401,817 
———_—_—— 
Miscellaneous profits taxes: 
Declared GALWO.< ove ccceccccccccsevtosecsenidectces e,m2 136,980 62,857 578 6,093 5,021 
CM DR iced vnn sith os cobns schqunhes sbandnwheseh > 420 we - - - 
Unjust enrichment... .....-sceccesseecetessveeeeees 1,808 soe 98 109 4 
Total miscellancous profits taxes.........+.++++++ 2m 137,452 63,262 676 6,202 5,026 
oOOCC_—_—_—_—_—S—— 
Total income and profits taxes.........scseeeeseeenees 16,298,888 33,027,802 15,526,230 18,066,325 1,584,390 3,024, 164 
Beploynent taxes: 
tangs tmemne 9 1,131,546 1,290 327 747,222 84,530 Tl, 268 
Cacmhageant Sunmsmmne O)......cicccscecceccccesee’ | CNS ‘18, ‘200 60,164 36.859 30,024 
Total Social Security taxes.........--++++ bevdauhe 1,287,554 1,473,362 802,427 807,38 121,389 101,293 
Railroad retirement J/.......sssccescceerccceeeeeccees 211,151 265,011 123,106r 145,553 794 1,502 
Total employment taxes.......+.-cesecserscteceneneeees 1,496, 705 1,738,372 925.532 952,936 122,163 102.795 « 
Miscellaneous internal revenue: 
Capital stock tax......eeeeceecdelececeecenccesccenens 795 380, 702 378,603 370, 740 59 -21 
i) is. 5. cpus daaeuebengaerebana i ~_Syg.Wee || 208,380 309,927 50,908 19,065 
GN OE a ced ncenctccdendbednscdconpevebedeasesset tan 32,965 37.7% 5,968 4,952 1,220 250 
Alcoholic beverage taxes: 
ene rep spirits (imported, excise).....+-+s+-+++ 83,206 286,871 131,197 108,054 23,281 11,203 
ae spirits (domestic, excige)......-.++++++ 698,300 oe 328, 788 ,620 42,089 132, 366 
+ mgpes gpirits rectification tax.......-++-+++ bie 18, 10,554 1, 1,524 2. 190 
, Cordials, ete. (imported, excise).......- se 3 4,027 1,53lr 1.05 339 1 
wines, cordials, etc. (domestic, excied).......-.++ 32.920 30,068 15, 384 26, 2,139 3,971 
Brandy used for fortifying sweet wines (repealed 
ae Of Duly 1, 19MO)...cecseececcecceseenecceece 6 12 . . . s 
Dealers in distilled spirits; rectifiers; anmfee- 
turers of stills (special taxes)...-...--+.0++++ 7,008 8,109 5,578 5,206 102 105 
Stamps for distilled spirits intended for export.. 1 2 1 2 ir bg 
Case stemps for distilled spirits bottled in bond. 26 Bn 1,108 61 1949 63 
Container stampe.....scsccccccecceceeeeceecseesecs 10, 8, 4,654 7.162 603 1,045 
BEE Madenek oocthine sn sdvaneetes eiupeseoehe 322-3 85,834 25,581 64, 430 197 10, 3B 
Parmented malt Liquors......-..-sseceeccseceeeses 455, 559,152 313,073 380,12 37,423 Wa, 
Brewers; dealers in malt liquors (special taxes).. 3,238 3,375 2,420 2, 5 %6 
Total aleoholic beverage taxer....--.6..ssereeeees 1,423,480 1,618,045 839,110 1, koe, 324 107.886 206, kos 
Tobacco taxes: 4 
Cignre (large) <i. -ccccecccececeeeseennnseescesees 23,075 30,152 16,991r 21,020 2,518 2-990 
Cigare (emall)......ssececenssececseceeescenseres 97 107 1 l 
ca pane caweedoes 6 cents ona base henestent -_ 3 $03 se : woe po 70.38 - wa 
OG LemML IL). nce c erect ere e eee eeneenewewreee . . . . . r , 
sant 75h ;: i 4°73 S302 He és 
47,849 ms 28,587 29. 3.629 4,292 
1.472 ’ 138 191 108 
4 2 2 i a - 
8,556 ~ oe ZR 5 ar . 
Total todaced TAME... 0c cscs ccscecicccevcccsccesecs 923.857 988,483 610,473 5s ,599 77,212 78,450 
Stamp taxes: L 
pape — of capital stock, deeds of convey- 
ececkioresccceasscoegechneeonate dense coe 21,766 26, 243 15,024 1s 42 2,138 _ 2,615 
Fb 2 Bh ae” Capital stock and similar interest 
baa odie dae ant’ degh copitectaceh ne aeth dake ss< 5, 17,096 leer 13,125 1,585 2.4 
GOBER soca cc deccacccesccawesccecqecesccecns :- 74s 1335 +75 5uer 72 
Silver bullion sales or transfers. ......+++++++++ ° in 47 33 12 : ° 
Total stamp taxee.... 26... ceretncesenceererenee 45155 50,800 28,519 36, 370 4,275 5,718 
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Detailed Analysis of Internal Revenue Collections UJ — (Continued) 


(Im thousands of dollers) 








































































VMiscal years First 7 months ‘ 
Type of tax ints Fiscal Fiscal igus ’ a) . 
~ | & | & 
\ i} 52,4 26, 46,1 * 6,827 
| oe) £8 | oe] | eg 
18,260 2309 =.78 83 2. I 
65 25 ° - 
4,230 3,247 959 8,099 1 : 
1, 42% 1,222 870 1,215 ; 
20,478 31.551 16,7 24,535 ent = 
2 105 51.239 2333 33.525 4, 3. 
6.923 5.027 2, 5, 02 See 93 
Mectric light seve 3. 5, 366 2,275 7,025 3Oor 1, 
Blectric signs (repealed as of Bocnstsdacas 255 157 38 | @ 10 
Radio sete, phonographs, components, etc.........- 5.562 3,402 1,885 2,826 ped 502 
GOONS. oo pocccscvaencdbvcetbevergessas 1,817 1,889 1,066 1,034 192 
Senechieh teiberese sapeadationion ses: ane 2,088 x. 736 2 8 
Meteors 9.36] s.6n 4,676 4858 ‘M6 
6,462 3.10 1,977 4,858 1,054 
ae | 25) 88] ge | #8 | 2B 
ange i303 ve 45, 301 ae 9,132 
chtMincededesa bedbesresesnee plained aesned 5,662 4,777 3,508 6 403 . 
Optical : repealed as of 11/1/42).......» 233 8 6 6 ® 1 
PEPE ONY Vice S855 FIOM AR 11,1 11,907 6,952 9,198 933 1.3u7 
Rubber articles (repealed as of 11/1/42)........++ 14,885 295 193 = 9 
Sporting goods.......-... qabn ne dbeess ‘Vigoss maabes 6 4,066 2,496 1, 2. 192 
pein log phategll nets Mamta | ~~ aa as - 1a 
se ee oer - 
Firearms, shelle and pcubeceseses tiv 1,165 2,081 582 2,263 a 225 
Photole amd revolvers. .....scececesecscccccesesess 62 37 2 2 e s 
. taxes not listed abdove......cessereseeess yal 96 4 3 
Total manufacturers’ and retailere' excise taxes.. 670,015 728,694 4ik, Gok 670,063 68,029 116,579 
Miscellaneous taxes: . 
Bituminous Coal Act of 1937......ssccccersrecseees 5,626 1,403 1,360 15 8 2 
Bugar Act Of 1937....ceceserccscsecescnsces vedoees 53,552 66,789 41, 705 44,022 4,020 3,504 
. + an cable, leased 
GUD nc subacn dececicecerbsvbadiogussnsedane 2.1% 141,275 81,647 15-2] 3 18,857 
Local telephone service. .....+-ssesesscceccecceecs y= 90,199 52,961 ° 7 10, 
Transportation of of] by pipe line........+s.seeee 13,4572 15,651 8,903 9,391 1,098 1,085 
fae eater rr pereons, fcates tee tafe ns pg] 153,683 sare aie roe ig 4 
Trangportat: property effective 1/42 ween . ° + + . 
Use of motor vebicles (effective 2/1/42).......... 146,269 134, 326 pr ned 119,804 D 179, a 
Use of boats (effective 2/ Nn dbdbekhiveeesead= sé 378 Ye 193 201 3 1 
Leases of safe-deposit Seatkbebaees6ocheeecds 6,070 6.3" oe 3,893 522 485 
Admissions to theaters, concerts,. ot0.....-.+.+00+ 136,054 ge | +332 178,253 14,832 20, 
Admissions to cabarets, roof gardens, etc......... 16,397 26, 12,204 3p 16985 4, Sa 
pro Baap a Sree ermetaventes sveeseess es r Heo — vi . = 
Povey: tne pt. onda gana spn AMSG ERE 1 1s 8T5 15.708 win 2 os 
Aéulterated and processed or butter, 4 
mized flour 8/ and filled cheese...........+-++- Re is le 19 2 1 
Oleomargarine, ding special taxes.......+++++ 2,622 4, 08% > 3. 258 . 517 
Barcotice, including marihuana and qecial taxes.. 788 779 28 ee 
Coconut and other vegetable oils processed........ 1,939 7,190 2,42 3. 42g 7% 
Wational Pirearms Act........scccessesssscensccees 20 16 13 10 ° . 
. t listed 
Sees time | a m . ‘ 
Total miscellaneous taxes........+0.sse00++ Cetedee 732,332 1,075,402 671,232 686,861 72,269 90,376 | 
Total miscellaneous internal revenue........-.+ssese0+ | 571,131 5.353.336 3,207,228 4, 229,826 3e.gue 56,806 
Total internal revenue collections......cssecessecceseeree |225366, 72% 40,119,510 19,658,990 23,251 089 2,068,465 3,673, 76% 
Adjustment to Daily Treasury Statement......ceescsseceeres 224, 755 +1,565.477 1,516,909 646,162 $99,924 631,287 
Total en He from internal revenue (Daily freacury ‘ 
Bhatement) on ccccccccccsencererressessesesssssessessseses | 22.343.969 42, 68%, 987 22.175.899 22,604,926 2,266, 3,042,477 
Source: (1) fotel receipts from Internal reveme: Daily Treasury State- monthe after the close of the taxable year for which return is filed. 
ments; (2) Detailed collections ty type of tax: Reports of col- ¥/ Current individual income tex collections for January 1945, other 
lections made by collectors of internal revenue. £5) cued pasuene a tae ae ef the following: 




















MONETARY STATISTICS 
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: Gold Assets and Liabi!ities of the Treasury 
‘ (Im millions of doliars) 
Madilities 
Gold assets Gola 
Gold cert: Gold in 
poe oan tS Stabilisation General Fund 
238.6 274.0 156.0 900.0 1,008.6 
20,3229 1s:5 156.0 ieee 4e7.& 
pag sini. eee tems | 
~ NORE Seppe ct seep aiken seed pgencadannisasts 511.2 11,872.8 156.0 1,800.0 tee’ 
MN ee ees <aaies Rukcacuuesaeea ecnaeana ation 17, 643.8 15, 278.6 156.0 ‘ 900.0 408.5 
iste Nceumbeadae Paes Sie ute & piakbshatambatewe a Foal wR 2,998.5 19, 625.4 156.0 eee use 
1941. CeCe eneerer eeeeeeeoerere Pee oeeersteseceseeseeses 22,736.2 ees 156.0 1,600.0 3 
ne. fe eeeeerooere See eeeeeeeseres en eeeerereseessceere . a ey ee a a. pt 
asc etree tater renee Oe rere 18,497.8 156.0 iso0. I 
RPM Se, 5.05 casdbyoaecéenetssedcuascteceditancdes 21,912.2 19,800.7 156.0 1,800.0 4 
POWER 000 cds ccnccececccccceccoceedeccetsccencs 711.6 19, oO 156.0 900.0 6 
WMOUE, Sssdendaaeevctnnpasiatenstaacn <ubukimvieea f'o39.5 19, 477.2 _ ‘ he oo 
4pril. eeeereeeerese eeeereeeres See teeeoceeeeesecs 2, 2 19, 329.2 15 i) 1,800.0 1 0 
May. sc ecees errr r errr SOO eeeeeesoreseseeeseseoese of 19, 9 156.0 600.0 1 6 
GORG. eccrecccone soccccocesecetepesoceboveccoses Rate 19, 063.5 156.0 190.0 Fe 
FUADFs voccccccccccccstcccdccccccoscoenccsesctocse 20, 9 35,876.9 156.0 1,800.0 163.0 
MBSE. oo scccccescccescccccsede Seceeeeeorcoees 2, 3 18,812. 156.0 1,800.0 9 
September. eeoneesie ereee 20,625.21 16, 700.7 156.0 1,800.0 3 
October das 20, 18, 605.2 o 800.0 
Hovenber a! Ry a4 en i 8 190020 i} 
Decem ders sc occccccccscccccscencegsecevessocczcce 20, 618.6 18, 4 156.0 1,800.0 a" 
1945—Jeamary Peccccccceccecccccscsvtesbesecesseseeses 20,5%9.7 18, 426.1 156.0 1,800.0 - 167.6 
Source: Daily Treasury Statements. tificate Fund - Board of Federal Reserve Systes, ani 
% (>) the Reteaption | ro Pederal ieserve notes. 
1/ Comprises (1) gold certificates held by the public ani in Feieral Reserve against United States notes Treasury notes of 1890. 
Banks; and (2) gold certificate credits in (a) the Gold Cer- Dacilee gold tn active portion of Meebange Stevilitatton Pant, 
Treasury Gold Receipts Monetary Stocks of Gold and Silver 
(In millions of dollars at $35 per fine ounce) (In millions of dollars) 
peer 9g > Miscel- Ini of fiscal silver dag BP 
domestic or Total (935 p per (eases 
Feleased fo laneous th anf sil in 
gold , OY / oan. <0 Be fine ounce)| fine cmnee) a 
1939 - Jan.-Mar..... Wh bo 8 747.01 MOOR. Scns ce tiveuns aS vf 1 8 
he.oteae. 43, &: iB 851.76 ieee. Sebsiesecaiale toe 2 i as 
‘ 52. wy. - 821.53 Micskecessosucten ea i 17.2 
Oct. Dec..... 51. ST 2. 712.93 pL shpeueseeiies 12 903- 3.066 2 
a ccc pipe pat - ig ts 5. eT ee ¥ : 
June... 46.37 1,580.79 3. 1,530.30 De cas pees ii 2 6 16.5 
ua 52.27 le 3.16 1,281.32 Mi bandned coteseted 7 15.5 
Oct.-Dec..... 73.63 oe 2.50 750.17 i sankes sublegeted el wacee 1 H 
ho’ - Jen.-ter... 9.67 p.m 2. 372.46 -amaende a are ser. 15.7 
-—JSune.... 30.91, 1. 257. 7 
Lesa a3 76.22 3.27 136.43 1944—January....... a 8 | wie? 16.0 
Oct. Dee... 20 -75.91 2.31 -2h, Yeobruary...... 21,711. 4,187.1 16.0 
March. ....200+ 21,599.9 4,142.6 16.2 
n9ke = Jan.-Mar... 36.49 87.08 1.86 48. 
4pr.-June.. 30-93 62 1. 49.08 April. ...cse. - | 22,429.2 1088.3 16.0 
As 32. a 1. 17.57 MOY. sc sesceeee 21,263.7 | - %,083. 36.2 
Oct.-Dec..... 12.23 41.17 1.22 -27.83 TUNG... ceences 21,173.2 3,947.9 15.7 
943 - Jen.-Mer..... 1.24 -152 6 | -150.52 Poly. ...seeeee 20,995.9 15.8 
cso ca +4 y a 1.77 ~188,27 Aagust...sees 209983 i fio. 15.7 
Bia 66 hg 5 212.41 September..... 20, 825.1 9 8 
Oct.-Dec... -3.23 3/ 93 72 ~237.% : 
Octoder....... Py x4 ay 4 15.8 
nous . Jan.-Mar..... -3.61 43-8 1.50 rgu Novenber...... 20, 668.8. 3, i ; 15.8 
-June.... I3 2 2 Pat December...... 20, 618.8 3,870. 15.6 
Got.-Dee..... | 22.70 ese 1 | -206.26 19% —Jamiry p..... 20, 549.7 3,842.0 15.8 
Y, Screech stg sesier eae wtet ey Source: Daily Treasury Statement anf Circulation Statements 
Comprises domestic coin, seconfary golé, etc. . of United States Money. 
Bxoess of sales of gold to domestic infustry over receipts of p Preltcinzary. 
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Components of Silver Monetary Stock 
(tm millions of dollars) 





















































Silver held in Treasury , 
Silver outside actna 
silver Treasury Total s 
m™ oa bear n= ses 1/ In General Pand aan 
dollars Subsidiary | Bullion for Bullion Silver Subsidi 
ae ey Sa oe coin 2/ recoinage 3/ at cost dollars 1/ coin ad 
576.9 508.7 4.2 ‘<8 262.7 4 323. 1,970.2 
775-9 505.7 5.7 3 qi] 3 32: 2,402.3 
938.8 503.7 5.4 ° ¥ M3: 9 2,806.5 
1,137.6 i 3.5 2 23:3 -" 372.8 3,346.8 
1,296.2 0 5.3 ° 0 48.2 394.1 3,790.2 
1,398.1 4gh.6 2. . 4 r 422.6 4,060.0 
176. gh. 33 > | @ 5.0 093.5 Ww 2us-8 
1,516.2 wees9 22 ° 628.2 78.8 35-3 4,327.6 
1,520.0 400. 14.4 19.2 2 96.6 t 4207-5 
1,520.1 376.5 12.5 - 6 117.5 771. 3,870. 
1,520.0 7 17.3 20.2 538.7 97. 5 4,17%.9 
1,520.0 ms 19.5 17.6 528.4 py eee 4,247.1 
1,520.1 2 18.8 15.1 525.6 100.2 691.8 4,142.6 
1,520.1 392.6 18.0 12.5 +2 101.7 fp waned 
1,520.1 390.8 a.l 9.7 ta. 103.5 0 4,083. 
1,520.1 389.2 20.4 7.8 8 105.2 714.1 3,947.9 
1,520.1 387.6 20.4 2.8 3-9 106.8 722. H 3,938.3 
1,520.1 385.8 2.2 1.2 431, 108.6 729. 3,910.2 
1,520.1 383.7 15.2 9 428.9 120.6 739.1 3,905.9 
1,520.1 a 11.9 > 420.1 112.5 ° » 889.0 
1500.3 9.5 10.2 - 411.9 114.8 3 351s 
1,520.1 376.5 12.5 - 405.6 117.5 772.6 3,870.6 
1,520.1 375.5 14.5 - 394.2 118.6 772.8 3,842.0 
Source: Daily Treasury Statements and Circulation Statements of United ¥ Valued at $1.38+ per ounce. 
States Money. Valued at $1.36+ per ounce or at $1.29 per ounce according to 
Preliminary. whether the bullion is held for recoinage of subsidiary silver 
Less than $50,000. coins or for inage of standard silver dollars. 


P 
7 
1/ Valued at $1.29 per ounce. 


Silver Production in the United States and Silver Acquisition by Mints and Assay Offices Vv 
(Im millions of ounces or dollars) 
























































Silver 
» 7 = Silver acquired by mints and assay offices 
Calendar year a 
or month States Newly — ea waiver 3 Foreign silver 4/ Total 
Ounces Ounces Dollars Ounces Dollars Ounces Dollars Ounces Dollars 
45.6 0 27.3 2.0 1.0 4gu. 4 318.2 534. 346.5 
63.4 a a3 4 2 2n.9 150.3 33.6 197.8 
B-3 B-é S - - m6 108.7 2.2 163.3 
-7 6 4 - - 355. 156.9 17.1 199-2 
63.9 60.7 40.1 ar eons 282.8 ~ 343.3 160.6 
MB cicecqccadiancdiciesae 66.3 66.3 48.5 139.8 50.9 208.0 99.4 
Ri nghsccsdgopnaadetoovesse Tl.2 70.5 50.1 72.6 | 1 143.1 77.2 
BERs 0:0 0n'sesgndeseddardoséees $°2 47.9 4.0 ° 14.3 0 62.1 40.0 
_ tame smcnweeee: See *e rs . , 2 Sin 
1943-December iphin adodaadnedes 4.0 2 l bee - - 2 1 
2.8 > © o * * 
8 * al és 7 . 
eo ® ° - = - . 
3.2 y 7 . e “= - 7 
3.5 . ° o e + 7 
2.9 * . - e . . 
3.5 y + . - - . . 
3.1 * . a é . ° 
2.3 . . . e a 7 
2.9 ® bd nase pewe - te . ‘e 
3-2 y e e eoee ecee - @ ° . 
3.2 e ° cece coe - - ° ° 
Source: Silver production: Annual Reports of the Director of the Mint for 71.11+ cents since July 1, 1939. 
annual figures through 1942, releases of American Bureau of Metal Y/ sequired at 50.01 cents per fine ounce. Executive Proclamation of | 
Statistics for all later fi s. August 9, 1934, repealed April 26, 1936. 
* Less than 90,000 ounces or $50,000. 4/ asequired at various prices averaging approximately 51 cente per 
1/ Yor information on silver production in other countries from 1933 ounce. 
through 1940 or 1941, see "Treasury Bulletin" for August 1943, 5/ Monthly figures for silver production in the United States during 
page 74. the calendar year 1944 are overstated by 0.9 million ounces. 
2/ Acquired at 64,644 cents per fine ounce until April 9, 1935; at Although it is not possible to apportion this amount by months, the 
7l.11+ cents per fine ounce from that date until April 23, 1995: at total U. 8. production figure of 37.4 million ounces for 194% is 
77.57* cents from April 23, 1935 to December 31, 1937; at 6h. correctly stated. : 


cents per fine ounce from December 31, 1937 to July 1, 1939; and at 











. 
7. 
+ 


March 1945 ” 


‘ Seigniorage on Silver 


- 


(Cumulative from January 1, 193% - In millions of dollars) 





Sources of seigniorage on silver bullion revalued }/ Potential 


posit. pnomnd pa ci = oe Newly-mined | Newly-sined eo ye remy ecigniorage 
pdoon silver (Proc, | silver (Act | of June 19,| (Proc. of on silver sa Sana 

1954 Aug. 9, 1934) revalued ? 

ts 





dune In, 293) [Pee> 22, 2933)| Faby 6, 1999) 





PP ee HOS SE eS eE TEES EEE EEESe 48.7 58.0 eevee ws. 
48.7 74.9 cove ort 3. 
48.7 : 87.3 4.2 530.7 


91. 
WR dcctccnivsdscnscosndeces 122.2 48.7 > 87.6 2.7 
+ Goaeesoemaretepac nents 26:1 oe if Pe: 
+ gpesnsrahy Sener 3.3 


Seeeseeeteseressereseees 3 


Seeeeeesreeesseeseseeeeeree 18.5 4s.7 16.8 cece 226.2 5 
Seeeeereeeeeteseeereseee 6. eece ° : . 
a S| | & ei) BS) gd 
19 Se eeeeerereeseseeeeresee 5 7 

We cececcccvecscccsesssveses 7 

re 
Es 
584.35 


Fodruarye.cccccsscccccses 303. 46.7 87.6 
Maredeccccaccecscccceees 35.7 48.7 ae 65.4 
AMTAL. .cccccccevccnccdes 308.8 48.7 87. 
eeccresecceesecoseses 325.6 46.7 87.6 &.% 
a. seerececcooseste 322.6 48.7 > 87.6 G4 
FAly.occcccesescoscccees 326.2 46.7 87.6 6.4 


MAGOBt oc cocccccccsecece 7 48.7 67.6 4 
September... cscccesccece ey 48.7 87.6 on 


Ostoderscecccccccsescces 342.8 46.7 87.6 6.4 
Bovember.scccccccccscecs he, 87.6 G4 
December. cscccscccscces 3 wey " 87.6 6.4 717.3 \ 


ID —Famary..cccocccccsseves 36.8 48.7 87.6 6.4 58.3 3.7 620.7 ‘67.3 


IGUNTanmaryececccccccssccecs 301, 48.7 87.6 aa 
6% 


ANS SN Ow 
~ 
z 
. 


Waves UI Wr 


¥EF PEF FEE ESE Fe EEE ¥ 
4 
8 


$53 FFE BEE PEE 


rey 
~~ 



































Sources, Daily Treasury Statements. silver certificates. , 
1/ These items represent the difference between the cost value ant 2/ The figures in this column are not cumulative; as the amount of 
the monetary value of silver bullion revalued ani held to secure bullion held changes, the potential seignicrage thereon changes. 


Net Capital Movement to the United States, 1935 through November 1044 
[tm thousents of dollars. Wet capital outflow (-) | 





Analysis of net capital sovesent 








Het cepitel Movenent in Movement in 
Period t t * in Movement in 
transactions . transactions 
short-term brokerage ia 4 tie’ in forest 


venking funte aalenees securities sccurities : 





Calendar year: 
Ci Seeescercssere 4 1,412, 466 964, 629 6,039 660 125,158 

pe} ~ hs 3 om ~ 19 eaceresessoeee 1,195,922 397, 42 6,812 to 33 076 
1937 Des. _ pag y | Sovecersrevere at 331,268 at 00s 
1939 29, 1938-Jen. 3, WO ccccceccccce, | 141956635 1,132, 383 32,990 #,Ne7 115; 63 
Jen. 4, 1940-Dec. nn, 1940 seeeeerceseses Bm p po ned ae 062 18,156 

Ji 1 1 eeeteereceseee 6, 923 ~286, » 51, 

me. if ighedecs 3a, 19he 561,573 3,523 u6, th 

. 


1939 

1940 

nn Jan. 1, 1948-Dec. 3i, 194e 321 

198 : Periipt hs WIR 2,283,333 1,164, 758 13, 372 


en. 1, 1 '° 4 eeecrcercocecs 
Potal (Jan. 2, 1935-Hov. 30, 1944)..ccccrccceers 7,530,512 5, 687, 766 124,989 732, 1,025, 341 
Month: ’ 














1 FB ovemder wc ccccccccccccsscssesoscsscceseveses 166,9 16 a 6 1,304 
" Decender wh, $5°561 2,383 9,008 -3,932 


SOPOT SE CEH SEE SES TO SET SOO E EE ESESE 


WW Tanuaryecscrccccscccesccnccvcesccscccecosers its te a 713 6, 2S 
FOOrURry. ccs cccccccccccccecsccccesesssessees 145, 1 a3 1, y 7,5 
Marebicccsccccccccescecetevessccsccessseseees 9342 y 76, Hi oe z aun 
MPTLL. occ cccccccveecccsscccceceecsecenssoons 7 1,405 1,038 of 411 1,25 “ 

OREO REO R EROS RTEOH SEE OER SESE EOE SEES 5,438 1,151 1, 63 -6,062 
we SEN SARMIENTO RG Oi 764 =47, 329 =Th7 22, 266 2 
PTreTe Tiree = 6, 22 -116, 872 119 \, 
= Ces e eee eeeeeeesessereeseeesseeeeer® é aie 0, 650 2, : 
PreeTeeeeet it eee) 4,953 457,289 2,313 2, 
OotodBer. co cccccvcccscccevestecccscevessscers 29,275 4 4,911 ' 061 427 
Bovember, o.ccccecccccecccessscesesvesecesess 70, 296 om 2,141 3 -472 


Back Figures! Soy euaiene Gane ep saw rane Suey 
September 1943, page 73. 
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Money in Circulation 
(Im millions of dollars) 





i 
i 





ofl 
ti 





Ei suis ote suocccubesancnrepneatenes 
1939. wceccsccccccevccesvecccesecscces 
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1938... cevccrccccessesccesccessseenene 


1939..«- SCOOP ECE RO SEE E HES SEH ET OEE EES 


SESH S SER ESET SHORE SESE EEE Ee 


1 
1 


1 SPSS SHEESH HEHE TERE ESSE TEESE ES 


COSCO ROSAS HH SEEM ESE EEEEEEOE Ee 


Gives ussK 
SPRSAT BRRSR 


" 


Ss suxuy 
SF SReAE SEES 


a3 5 
SSS 


252 
253 
255 


2 


263 


266 
269 
272 


1, , 276 176.39 
1,1 ; 75 280 180.52 
1,156 758 282 182,19 r 


1,150 117 752 282 181.97 


Circulation Statements of United States Money and Annual Report of cludes paper currency held outside the continental limits of the 

the Secretary of the Treasury for 1943, pages 710-7)". United States. 

Preliminary. 2/ Gold certificates and Treasury notes of 18690 in circulation are 
dDeing canceled and retired won receipt by the Treasury. 


Revised. 
Excludes (1) money held by the Treasury and (2) money held by or 3/ Federal Reserve Bank notes and National dank notes are covered by 


for the account of the Federal Reserve Banks and their agents. In- deposits of lawful money and are in process of retirement. 
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